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THE WELL ~ KNOWN APERIENT 


MINERAL WATER, 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 

The ordinary dose is a large wineglassful (4 ounces) taken fasting. 


Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


‘The most suitable aperient for prolonged use.” 
PROFESSOR SEEGEN. 
** After twenty years’ use I appreciate it as highly as ever.” 


PROFESSOR VIRCHOW, 


‘‘ The longer it is taken, the smaller is the quantity necessary 
to effect the purpose.” 
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MONTHLY TRADE SUPPLEMENT. 





With this number is published the Fifty-six of a series of Monthiy 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests wili be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscriber 
to the Economtst. 





THE CHANGE IN THE BANK RATE. 


Writtne last week, we expressed the opinion that the 
Bank would not be able to continue to control the market, 
and that a downward movement in rates was probable. 
This anticipation has been verified, and the Bank has now 
lowered its rate from 4 to 34 per cent. The present 
reduction, too, is probably only the prelude to another 
downward movement. There are many, indeed, who 
think that it would have been better to have gone down 
to 3 per cent. at once, but in view of the unsettled state 
of affairs on the Continent, it is much more prudent for 
the directors to move cautiously. The market rates have 
followed the Bank movement, and best three months’ 
bills are now taken at 28 per cent., but this drop in the 
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value of money here has as yet had little effect upon the - 


foreign exchanges, which stand pretty mueh as they did 


Jast week. 
Subjoined are our usual tables of rates :— 
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SIR WILLIAM HARCOURT AND THE SPEECHES 
OF THE WEEK. 

“ GenTLEMEN, these are my sentiments, but if they don't 
suit, why I can change them,” says the Politician in the 
well-known American story; and who is there among the 
friends or opponents of Sir William Harcourt who does 
not consider these words as prophetically intended for 
Mr Gladstone’s second in command? Asa rule, when 
statesmen do or say things which show a suspicious 
change in principles and opinions, the Press and the plat- 
form resound with protest and denunciations. SirWilliam 
Harcourt is almost the sole exception. He has estab- 
lished so unchallenged and so proud a pre-eminence of 
inconsistency, that no one would for a moment think it 
worth while to call in question his integrity of principles 
or purpose. ‘But Sir William Harcourt must not think 
that his political tergiversutions lose any of their unseemli- 
ness in losing their novelty. If people refuse to protest 
further against the pertinacity of his gyrations, 
it is not because custom has made them easy, 
but because disbelief in his sincerity has sunk deep down 
into the public conscience. Sir William Harcourt may 
not know it himself. He may fancy that he has convinced 
followers who have ceased to think it necessary to 
apologise for him, or opponents who no longer denounce 
or protest; but, in truth, this is not so; and he will 
always have against him, whatever the future may bring, 
that dead weight of honest opinion which in England and 
America, though it may allow a man the second-rate 
successes, inexorably closes to him the first place in 
political life. It has prevented, and will prevent, Mr 
Blaine from ever becoming President of the United States. 
It as peremptorily forbids the man who thirty years ago 
started in political life with almost the highest reputation 
and the fairest prospects ever enjoyed by a young man 
all chance of the Premiership in England. . 

Sir William Harcourt’s speech on Wednesday last, 
when read closely, will be seen to be as disingenuous and 
shifty a speech as even he ever made. Sir William 
‘ Harcourt said of the Round Table Conference, that the 
topics upon which those who sat in conference differed 
were secondary and few. If that is so, then Sir William 
Harcourt must have changed his views considerably since 
last Spring. For we know from his public speeches that 
Mr Chamberlain has altered neither his policy nor his 
principles. Therefore, unless Sir William Hazcourt has 
‘abandoned those principles which he followed Mr 
Gladstone in adopting in order to secure the Parnellite 
alliance, we may be sure that he is not sincere 
in declaring that the points of difference are 
secondary and few. Let us examine point by point these 
differences az they are sbown by comparing the views of 
Mr Chamberlain with the Gladstonian scheme for Home 
Rule. Mr Chamberlain’s views were expressed clearly 
enough last year in Parliament, and this year at 
Birmingham and in Scotland. Let us assume—and there 
is no reason why we should do otherwise—that those 
speeches expressed his firm and unalterable convictions 
on the Home Rule question, and draw our summary of his 
views from them. 

In the first place, Mr Chamberlain demands that Mr 
Gladstone's Land Bill shall be absolutely givenup. Has 
Sir William Harcourt absolutely given it up? If he has 
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not, then we would ask him, is this a matter of secondary 
importance, and if it is whether be will admit it publicly: 
Next, Mr Chamberlain demands that the regular and con- 
tinuous representation of Ireland, for all purposes, shall be 
maintained at Westminster. Does Sir William Harcourt 
agree to this? If he does not, we would ask, is this a 
secondary or a fundamental point? Mr Chamberlain 
demands that if any Irish Council or Parliament be estab. 
lished its powers shall be not concurrent, but sub. 
ordinate; that the subjects banded over shall be 
delegated, not surrendered ; and that the supremacy of the 
Imperial Parliament shall be c’early maintained. Does 
Sir William Harcourt now find that is the better way : 
Or does he still differ, but with the feeling that the matter 


‘is, afterall, avery small one? Mr Chamberlain, as his 


references to the Canadian Constitution clearly show, is 
determined that the appointment of the judgesand the 
Judicial Administration shall be kept in the bands of the 
Central Government. Has Sir William Harcourt changed 
his mind here, or is this again a trivial matter ! 
Lastly, Mr Chamberlain has always told the people of 
Ulster that he will never consent to see them placed 
against their wishes under a Parliament at Dublin. Again, 
we ask, has Sir William Harcourt been converted, or does 
he think this and the four other points we have named 
secondary and few? In truth, Sir William Harcourt is 
either “ bluffing,” and “bluffing” very poorly, or else he 
has been completely converted. 

Lord Spencer’s speech, at Cambridge, was in tone very 
ditferent from that of Sir William Harcourt. In his 
remarks there can be found no intention to deceive the 
public. Yet, unfortunately, we fear that his words may 
have some effect in misleading the public, as he himself 
is misled. There is something pathetic in the way in 
which Lord Spencer clings to Mr Gladstone’s Land Pur- 
chase Bill. It seems strange that he does not know that 
Mr Labouchere, and Mr Conybeare, and the rest of the 
tail which directs the movements of the head of the Home 
Rule Party, have determined that no such Bill shall 
pass. If Mr Gladstone were ever to return to power, and 
were to readdress himself to the Irish problem, one of 
the most curious, certainly one of the most painful, 
spectacles ever seen in political history would be witnessed 
in the disillusioning of those few moderate men among 
his followers who, up till now, he has been able to keep 
in the dark as to the changes which the force of circum- 
stances has wrought in his proposals. The only other 
speech of importance made Ne the week was that of 
Mr Chamberlain to the Liberal Union. Its nature, how- 
ever, has not transpired, since it appears to have 
been the speaker’s desire that no report should be com- 
municated to the Press. It is only known that certain 
reports purporting to convey the sense of his speech are 
utterly misleading. To-day, however, Mr Chamberlain 
addresses the Executive of the Radical Union at Birming- 
ham, and we may expect that on that occasion he will 
deal distinctly with the various rumours put in circulation 
concerning his attitude at the Round Table Conference. 


—_—_—X—XXXX__— 
THE RESPONSIBILITY OF PERMANENT 
OFFICIALS. 


WE do not wish just now to go into the details of the con- 
troversy between the Comptroller and Auditor-General 
and the heads of departments as to the expenditure of the 
Vote of Credit of 11,000,000 for operations in the Soudan, 
and special naval and military preparations. The report 
of the Comptroller, Like the still more recent report upon 
Admiralty contiacts, which has just been made public, 
is most Uapieasingly instructive reading ; but just now we 
want to call attention, not to its figures, but to its general 
teaching. It is impossible to read it without seeing that 
in the opinion of Sir Wm. Dunbar he has no practical 
control at all; that the great spending departments, and 
especially the Admiralty, do as they like, and that grave 
abuses might exist, probably do exist, without any means 
being visible by which they could be checked. “A Vote 
of Credit can, for example, be used to pay numbers of 
heavy bills which do not properly come under it, and 
whic 1, when paid in this way, must be paid without 
sufficient supervision. Sir Wm. Dunbar, of course, does 
not impute corruption, but he does in several instances 
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‘impute negligence ; and considering his position, and the 
habitual restraint of his oificial style, it is hard to mistake 
themeaning of these pregnant sentences :—“The above facts 
|| speak for themselves, and show how imperfectly the direc- 
tions contained in the Treasury Minute have been com- 
plied with. While Iam not prepared to state that the 
circumstances of the case admitted of the provisions of 
‘that Minute being fully observed, either by a careful and 
accurate preparation of a general scheme of proposed 
expenditure beforehand, or by immediate and detailed 
1 applications to the Treasury with respect to all deviations 
‘from such a scheme involving any considerable financial 
' result, I cannot but remain of opinion that any real, even 
|| if imperfect, attempt to act in its spirit would necessarily 
‘have resulted, if not in avoiding the excess that occurred, 
'| at least in bringing clearly to the notice of the Admiralty, 
| and also to that of the Treasury, the fact as well as the 
‘reasons for the excess, and thus have rendered unnecessary 
| the investigations of the Select Committee appointed to con- 
| sider'this subject.” Sir Wm. Dunbar, it is clear from thecon- 
| text, intendsto imply that the Admiralty expended 600,000/ 
either without need, or with so much laxity, that it is im- 
possible to be certain that ned had arisen. In other 
| words, he holds that in regard to this large sum, the only 
} check upon the Admiralty is itself; or, in other words, there 
|| is no external check at all. 
| That this should not be will be admitted by all parties, 
| and we wish to-day to cal! attention to one at least of the 
‘ultimate causes of the mischief—namely, the nearly 
| perfect irresponsibility of the permanent officials. It is 
| they, and not the Parliamentary Ministers, who govern 
| us in details, and more especially in details regarding the 
‘expenditure of money. The Ministers, whether of the 
first or second class, can dictate the objects of an expendi- 
ture, but they cannot control either its methods, or the 
distribution of the money. They have neither the know- 
ledge, nor the time, nor the business aptitude. They can, 
for example, propose, or refuse to propose, a credit for 
an expedition to Ashantee Land; but if they propose it, 
and it is granted by Parliament, they can do little further. 
All the details are, and must be, settled by permanent 
employés, who, in fact, decide what is required, choose 
those who are to provide the requirements, and in the 
end settle the prices to be paid. They, in fact, expend 
great sums of money, but under our present system 
they are irresponsible for them. They may have dele- 
gated their duties to irresponsible, or even corrupt, men, 
but there is no penalty for such carelessness. If any 
inquiries are made in Parliament, the responsible Ministers 
must answer, and, of course, their desire is only to defend 
themselves, by showing that all their subordinates did was 
wisely done, the arguments and proofs being supplied by 
the subordinates themselves. The party, of course, when 
it comes to a vote, stands by its agents. The officials 
cannot, therefore, be censured or punished by those alone 
| who have the power to punish or censure, for their state- 
|| ments have been accepted and produced in Parliament. 
Moreover, even if the chief thinks his subordinates’ 
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defence a bad one, his power is exceedingly limited, for 
unless he suspects and can prove corruption, he is not able, 
by the etiquette of the service, to remove them. The 
first principle of the Civil Service is, that no one can be 
dismissed without a definite and adequate charge, which 
“laxity” is not ;and in practice, no one of importance 
ever is removed, though he is occasionally requested to 
take his pension at once. 
_ As far as regards the responsibility of the Minister, it 
1s probable that the system cannot be altered. It is too 
closely bound up with our constitutional formulas and ways 
of acting, but we think the internal discipline of the offices 
ought to be made more stringent. The power of the per- 
manent officials hasincreased greatly with the rapid changes 
of Ministry, and it is probable that it will increase still 
more, as Ministers are selected more and more, not as 
administrators, but as the popular representatives of cer- 
| tain sections of the electors. A man so chosen must 
| almost necessarily fall into the hands of his chief subordi- 
hates, more especially if,as is now becoming common, he 
has not acquired much experience in minor offices before 
he is made the head of a department. It is, therefore, 
increasingly necessary that our irremovable governors 
should be carefully watched, should be held responsible 
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for laxity and idleness, and should, above all, be liable, if 
they misbehave, to something more severe than a compul- 
sory, but pensioned, retirement. We see no good reason, 
constitutional or other, why, if a department has failed in 
its duty, there should not be a thorough inquiry into the 
conduct of its permanent heads; or why, if the report of 
a Commission, composed of experienced men, imputes 
laxity, that should not be made a ground of 
dismissal, or even of loss of pension. The security of 
the Civil Service is, of course, of great value, 
because it is the great temptation of able men to enter it ; 
but in other services officers feel secure, and in no other 
service are they exempt from the punitive action of 
Courts of Inquiry. The great Civilians ought to be made 
liable to it also, even if it is unnecessary to strengthen 
the positive law. There is a doubt upon this latter point 
which ought to be removed ; but if it is well founded, and 
distinct treachery, such as the receipt of a bribe or a vom- 
mission for “supporting” a particular contract is not 
readily punishable, the law ought at once to be improved. 
Such conduct by any officer in public employ is morally 
embezzlement, and ought, when proved, to be visited with 
precisely the same penalties. We do not believe that such 
a proposal would meet with any serious resistance.) This 
country has, no doubt, as Lord Salisbury said on Satarday, 
grown “soft’’; but it is not prepared to overlook what, in 
the case supposed, would be simple theft by a trusted 
servant from a most indulgent employer. 





—_—— 


THE BUDGET PROSPECT. 


THERE is every prospect of Mr Goschen being able to 
signalise his first Budget in the way that most of all 
commends itself to the country, which is by a remission 
of taxation. True, there is no likelihood of his having 
any large balance to dispose of. After the experience of 
the past two years, however, we are in the mood to be 
thankful for very small mercies indeed in the shape of a 
surplus, and upon the possession of a surplus Mr Goschen 
may now reckon with some confidence. 

For one thing, it is now quite evident that the revenue 
of the current year will considerably exceed the estimate. 
The total receipts during the financial year 1885-6 
amounted to 89,581,000/, and this year the collection to 
date exceeds that of 1885-6 by nearly 1,759,000/. If, 
then, the closing weeks of the year prove as productive 
as those of 1885-6, the total collection will amount to 
91,340,0007. It may be doubted, however, whether as 
much money will be got in during the remainder of this 
month as was received in the same period of last year, 
for the income tax appears to have been collected more 
promptly, and there were last year some windfalls that 
went to augment the stamps receipts, upon which we can- 
not now reckon. Still, it is quite probable that the total 
revenue for the year will amount to about 91,000,0001, or 
nearly a million and a quarter more than the estimate. 

Unfortunately, however, the expenditure has also been 
growing. The total outlay for the year was estimated at 
89,618,0002, but supplementary estimates have raised this 
to 90,819,000/ ; the figures being :— 


EstimATED EXPENDITURE, 1886-7. 








£ 
Original Estimate...............cccccceeeressesees 89,618,000 
Supplementary Estimates— 
AYMY o..eeeccn o ceererseereerenseeteresecesesnces 459,000 
NOVY. nciscrcececesne soscoccasecctaccnvecancsontes 227,000 
Civil Service ........0.....ccccsccesecsseeererees 515,000 
tal . cdcs cisdide cenit 90,819,000 


The actual expenditure will no doubt fall short of this 
figure, because there will, as usual, be savings under 
certain heads of account to compensate in part for the 
increase under others. Even, however, if the expenditure 
were to attain its maximum of 90,800,000/, it promises to 
be more than covered by the revenue of 91,000,0007; and 
the equilibrium of this year's Budget may be taken as prac- 
tically assured. The revenue will cover the expenditure, 
and leave something over. 

Turning next to the Budget for 1887-8, we have the 
guidance of the estimates for the principal spending 
Departments. The only estimate wanting is that for the 
Revenue Departments, which has not yet been issued. If, 
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however, we assume that the expenditure under this head 
will exceed the estimate for 1886-7 by about 300,000l—for 
increased expenditure is required to cope with the increas- 
ing business of the Post and Telegraph Offices—we shall 
probably not be very far from the mark. And on this 
assumption the estimate for the Supply Services 1n 1887-8 
will be :-— 
EXPENDITURE SurrLy Services, 1887-8. 


TT TTT 


59,662,000 


To arrive at the total outlay for the year, we have to 
add to this amount the charges on the Consolidated Fund 
for interest on the debt, &c. For the current year, these are 
estimated at 29,820,0007. It is to be remembered, how- 
ever, that in April last, Sir William Harcourt deferred 
for a year the operation of several small sinking funds, 
amounting in the aggregate to a little over 800,000/._ He 
did this because he could not otherwise balance his Budget, 
and it was distinctly understood that the alienation of the 
funds was to be regarded as only a temporary expedient. 
This year Mr Goschen will not be able to plead poverty, 
and teis not the stamp of financier who is likely to forget 
the « bligation that rests upon us to persist steadily in the 
policy of debt redemption. Assuming, then, that all the 
sinking funds are permitted again to operate, the charges 
on the Consolidated Fund will amount to about 30,600,0001, 
and the estimate of total expenditure will stand somewhat 
thus :— 

EXPENDITURE, 1887-8. 


Supply Services............. ssbidibesbeessebesbabbes 
Consolidated Fund charges 


90,262,000 


Such being the probable expenditure, we have next to 
consider what the revenue is likely to amount to. As 
has already been said, the income of the current year will 
probably not fall much, if anything, short of 91,000,000/. 
And for the ensuing year a still larger income may be 
| anticipated. There is no doubt that trade is improving, 
and as it improves those branches of the revenue that 
are dependent upon the expenditure of the masses may be 
expected to show some expansion. And there are other 
branches of receipt, such as the property and income tax, 
and the postal and telegraph revenue, that even in the 
dull times through which we have passed have net ceased 
to be progressive, and may pretty safely be counted upon 
to show continued growth. On the whole, therefore, it 
seems probable that the Chancellor of the Exchequer, 
framing his estimates in the most cautious spirit, might, 
on the basis of existing taxation, reckon upon receiving 
next year a revenue of at least 91,500,0007. And with a 
revenue of this amount he would have a surplus of about 
1} million, the account standing thus :— 


YEAR 1887-8. 
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Surplus 


To any relief which the Chancellor of the Exchequer 
can afford, the payers of income tax will certainly have 
the first claim. It is upon their shoulders that the whole 
burden of our largely-augmented army and navy expendi- 
ture has been laid, and the injustice of compelling one 
section of the community alone to defray an outlay which 
is intended for the benefit of all classes has been recog- 
nised alike by Liberal and Conservative Ministries. And 
the claim of the income tax payers is all the greater, 
because the promise of relief made to them has not been 
fulfilled. When Mr Gladstone substituted the beer tax 
for the malt duty, he advocated the change on this, 
amongst other grounds, that the tax on beer could be 
used as a supplement to the income tax, and all classes be 
thus made to contribute when expenditure had to be 
largely increased. As yet, the Government have not used 
the tax in this way, but by their forbearance the con- 
sumers of beer have not benefited. The money which the 
Government might have got has simply gone into the 
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ce 
pockets of the brewers, who have not lowered the price of 
their beer, although its cost to them has been greatly 
reduced, in consequence of the fall in the prices of 
barley and hops, It is for Mr Goschen to con- 
sider whether this state of things is to be 
allowed to continue, or whether, by increasing the 
beer tax, the State is to secure its fair share of the 
increased profits that the drink traffic, which is virtually 
a State-created monopoly, is yielding. Another question 
is, whether gambling transactions on the Stock Exchange 
are to continue to be exempt from the taxation levied 
upon all legitimate transactions. But upon those points 
it is not necessary now to dwell. It is sufficient for the 
present to show that Mr Goschen is pretty certain to have 
a surplus to dispose of, and to remind him that from a 
financier of such proved capacity the country expects a 
good deal in the form of such a revision of taxation as 
will tend to make its incidence more equal. A “bacon, 
eggs, and rabbit skins’”” Budget suited well enough a 
Chancellor of the Exchequer of the calibre of Sir Wm. 
Harcourt, but something different is looked for from a 
man like Mr Goschen. 


a 


THE EASTERN TRUNK LINES OF THE UNITED 
STATES. 


Ir has been reported this week, and we believe upon 
good grounds, that Mr Garrett, the president of the 
Baltimore and Ohio Railway, has offered to sell his con- 
trolling *interest in that undertaking to a syndicate, in 
alliance with the Pennsylvania Railroad Company. If this 
so-called “ deal’’ is carried out, it would be difficult to 
over-estimate its importance in regard to the Eastern 
trunk lines as a whole—lines, it must be remembered, in 
which English investors areinterested to an exceptionally 
large extent. In order to understand the present position, 
and the significance of Mr Garrett’s proposal, it is necessary 
to take a brief retrospect. For a length of time the power 
of the Pennyslvania Railroad—the greatest of American 
railways—has been threatened in several directions by two 
competitors, the Philadelphia and Reading, and the Balti- 
more and Ohio Railroads. As regards the former, its 
naturally active competition in the State of Pennsylvania 
was extended, and rendered more dangerous, a few years 
ago, by: the lease of the Central of New Jersey, through 
which it obtained direct access to New York, like the 
Pennsylvania Railroad. Soon after this, however, the com- 
pany fell into grave difficulties, owing mainly to the heavy 
burden of its immense coal lands, and after dragging along 
for some time, it went into the hands of a receiver. A 
syndicate was then formed to reorganise the Philadelphia 
and Reading, which has just recently, after much opposi- 
tion, succeeded in carrying out its plan. This syndicate is 
composed of capitalists, somewhat intimately connected with 
and largely interested in the Pennsylvania Railroad, and we 
may, therefore, very reasonably assume that the antagonism 
between these two companies has now been definitely put 
away, and that in future they will work in harmony with 
each other. It may be recalled, too, that the same syndi- 
cate controls the South Pennsylvania line, which was pro- 
jected, and partly built, by the late Mr Vanderbilt, to 
act with the Philadelphia and Reading in an attack upon | 
the valuable position in regard to traffic held by the 
Pennsylvania Railroad at Pittsburgh, the great iron and 
coal centre of the United States. 

The difficulties between the Pennyslvania, and the 
Baltimore and Ohio Railroads, which now seem likely to 
be removed, have been ratheracute during the past two years. 
‘Previous tothis there had been foralength of time bad blood 
between these two rivals, owing mainly to their competi- 
tion at Baltimore, which was greatly intensified some years 
a0, In consequence of the “capture ’’ of the Philadelphia, 
Wilmington, and Baltimore line by the Pennsylvania 
Railroad. More recently the feud has been increased by 
Baltimore and Ohio building a competing line from Balti- 
more to Philadelphia, where it connects with the Phila- 
delphia and Reading, and so gets through to New York. 
Owing, however, to the reorganisation of the latter company 
in the manner referred to, which placed it under the 
control of his: rival, Mr Garrett has had to seriously 
consider the possibility of being forced to build a line of 
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his own to New York, which would add greatly to the 
very heavy expense already incurred. And this, coupled 

erhaps with doubts as to the ultimate results of a virulent 
strife with the Pennsylvania Railroad has no doubt prompted 
Mr Garrett to make an offer of the sale of his interest: in the 
Baltimore and Ohio. This offer, however, has not been 
made directly to the Pennsylvania Railroad, which could 
not, in fact, owing to the State Laws, acquire a competing 
line, but it has been made to Mr. Alfred Sully, who is 
acting on behalf of an organisation, known as the Richmond 
and West Point Terminal Company. This company, which 
is under the influence of the capitalists forming the 
Reading Reorganisation Syndicate, owns and controls 
a vast system of southern lines, extending over about 
4,890 miles. From this it will be seen how great 
are the issues involved in the “ deal” that is now on the 
tapis. It may, of course, fail to become an accomplished 
fact, but the indications lead those best qualified to judge 
to form a favourable Ty of its suecess. 

Assuming that this belief is well founded, there are two 
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aspects in which the transaction may be viewed: first, as | 


affecting the companies concerned, and secondly, as affecting 
the public. So far as the former are concerned the outlook 
is, no doubt, oak satisfactory. In the first place, the 
Pennsylvania will be freed from all serious competition 

|| for at least a considerable time to come; Mr Garrett will 
retire from the cares of railway management, for which, 
unlike his father—the creator of the Baltimore and Ohio 
system—he is not believed to be very well fitted, and he 
will realise, in a way no doubt satisfactory to himself, his 
huge locked-up capital ; and the whole of the lines we have 
mentioned will be presumably worked in harmony, even if 
nothing of the nature of an amalgamation is attempted. 
These lines will comprise a mileage of over 13,500 
miles of line, traversing an immense extent of the most 
important traffic area of the United States. They would 
link together the three great Atlantic ports of New York, 
Philadelphia, and Baltimore, and sweep across westwards 
from Chicago to St. Louis, while at the same 
reaching down into the far South. Eastward they 
would be bounded by the Vanderbilt and the Eric 
lines, and working in accord with these, as could nrobably 
be done, the great mass of East and West truilic could 
be worked on much more satisfactory terms than 
have hitherto prevailed. But although much can 
be said of the scheme in this aspect, there is 
from the point of view of public interest, a good 
deal to be said against it. The pivot of the plan, 
so far as it is known, is the control of the 
Baltimore and Ohio by the Pennsylvania, and although 
this may be attained by indirect means, so that the letter of 
the law is not violated, the spirit of the law, which forbids the 
amalgamation of competing lines, will be flagrantly set at 
defiance. And this is certainly opposed to the interests of 
the public, which although, perhaps, not served by suicidal 
wars of rates, are certainly advanced by the wholesome 
competition between the railways that this scheme 
is devised to abolish. Altogether, it will be seen 
that there is much to attract attention in these latest 
movements amongst the trunk lines, and they may prove, 
in many respects, the most momentous that have occurred 
for a very long time past. There is one phase of the 
question with which we have not dealt, for although of 
much importance to the American public, it does not 
much concern us here. This is the statement that the 
Baltimore and Ohio Telegraph Company, a troublesome 
rival of that great monopoly, the Western Union, is to 
be taken over by the latter, which is, as most people 
know, mainly the property of Mr Jay Gould. It is, 
however, perhaps, well to mention this fact, since 1t seems 
to indicate a participation in these schemes of that arch- 
manipulator, and that can scarcely be considered a good 
omen, 


MR GOSCHEN AND THE FINANCES OF EGYPT: 


Ty connection with the discussion which took place in the 
House of Commons the other night upon the supple- 
mentary vote for military expenditure in Egypt, the fol- 
owing letter from a correspondent in Cairo will be read 
with interest. It shows that while in Parliament Ministers 
are being blamed for having shown undue liberality in 


rere ER SSS sess srsessssessisessssnssrsseesssssusnssseses eS 
a 


333 


their dealings with the Egyptian Government, in Cairo 
they are being censured for unwise niggardliness. The 
letter speaks for itself, and we would only add that, 
viewed in the light which it throws upon the situation, 
the conduct of certain Home Rule members in 
insinuating that in his dealings with the Egyptian 
Government Mr Goschen had been influenced by a 
personal partiality for the bondholders, is even more dis- 
graceful than might at first sight appear. It is difficult 
to account for it on any other assumption than that the 
“well-paid patriots’ who follow Mr Parnell cannot 
conceive the possibility of any politician being actuated 
by other than the most sordid of personal motives. As 
our readers know, we have always maintained that it was 
unwise to allow the Egyptian Government to draw upon 
the British Treasury, and we are glad to find that Mr 
Goschen has had the courage to say that these drafts 
must cease. But our correspondent puts the other side of 
the case fairly and forcibly, and the points he raises will 
req uire very careful consideration. 


TO THE EDITOR OF THE ECONOMIST. 
Carro, February 28. 

The Egyptian Estimates for 1887 were framed under 
the impression that England would pay the 250,000/ 
a-year extra Egyptian military expenditure which had 
been incurred in 1885 and 1886 under the authority and 
by the orders of her military and civil representatives. 

Now that the Home Government repudiates its liability, 
everything is changed. The Budget must be recast, new 
accounts prepared, and the development of revenue and 
retrenchment in expenditure (which would be feasible if 
carefully and cautiously effected) must now be hurriedly 
introduced, with what probable results can be easily 
imagined. Moreover, beyond the material injury which 
the new departure in Egypt has inflicted, and the evil 
consequences which it must entail, incalculable harm is 
being done the cause of England here by this thinly-veiled 
disavowal of the old policy, and indirectly of its agents, in 
this country. 

A pretext for a change of policy was found in the 
adjustment of Egypt’s outstanding claim for the extra 
military expenditure incurred by the increase of the native 
army, demanded by the general officer commanding in 
Egypt, on whom the defence of the frontiers and the pro- 
tection of the country rested. This claim had been 
repeatedly pressed on Her Majesty’s Government, and the 
impossibility of meeting the charge from Egyptian 
resources was emphasised again and again in the course of 
last year. The decision of the British authorities was, 
however, put off until the beginning of this month, when 
the Egyptian Government was suddenly informed that 
England repudiates all liability for the charge, and is only 
prepared to forego (for 1886) the 200,000/ paid annually 
by Egypt to England as a contribution to the support of 
the Army of Occupation. This heavy burden on the 
Egyptain Treasury (the 200,000/ a year), which is 
supposed to represent the extra cost incurred by th? 
residence of the British troops in Egypt over and above 
the cost of their maintenance in Cyprus or Malta, has 
always been resented by the Egyptian Government, the 
people, and the foreign colony, and its imposition has 
done morethan anything else to render the occupation 
unpopular, The amount is notoriously far in excess of the 
real extra expenditure, and the relinquishment of the 
charge on the reduction of the Army of Occupation to 5,000 
men would have been a graceful act, which would have 
been highly appreciated here, and would have tended to tone 
down the feeling of opposition engendered by the occupation. 

But instead of this relief, we find Her Majesty’s 
Government at a most critical juncture withdrawing the 
helping hand they had hitherto extended to the just now 
hardly-pressed Egyptian Treasury. The new Chancellor 
of the Exchequer buttons up his pockets, and says to 
Egypt, “I think you are costing us too much, and more 
than you are worth, and I tell you plainly that you must 
shift for yourself. I do not wash my hands of you 
entirely, but I intend committing you once more to the 
tender mercies of Europe.” As to Mr Goschen’s distin- 
guished ability, and special knowledge of Egyptian affairs, 
there can be but one opinion, and it would be idle to say 
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that in provoking an International Inquiry he fails to 
grasp the magnitude of the issue involved. It is also 
impossib!e to conceive his deliberately adopting any line 
of conduct without well weighing the probable conse- 
quences. We cannot, therefore, escape the deduction 
that he would take bis seat at the Egyptian Conference, 
which his present policy pushes into the foreground, not 
on account of the 250,0001 a year (which is a mere trifle 
compared with previous sacrifices), but because he thinks (1) 
that England is not receiving value for her money ; (2) that 
our present position is a false one and our policy wrong ; and 
(3) because he entertains the hope that the Powers will see 
things in his light, and consent to give England a freer 
hand in the management of Egyptian affairs. That is an 
intelligible position to take up, and an argument on which 
issue can be joined. But we protest strongly against any 
begging of a question which is of extreme gravity, and 
involves the reversal of our whole policyin Egypt. We 
maintain that a measure of such moment should not be 
introduced by a side-door, but deserves the amplest dis- 
cussion in Press and Parliament. It seems only fair that 
Mr Goschen should be asked what grounds he has for 
supposing that our position in Egypt would be bettered 
by an inquiry; that our policy has been hitherto wrong 
headed ; and that no Be nH compensation for the 
ecuniary sacrifice England is asked to make is offered 
y our position in Egypt. In the meantime, it may be 
well to inquire in what spirit the Powers willapproach the 
Council table, und whether their present attitude gives 
any colour to the argument that they will grant England 
that carte blanche at Cairo which Mr Goschen will ask of 
them. We have some indication of the amiable intentions 
of one at ieast of the great Powers in the recent French 
action with regard to the Corvée; and the statement of the 
financial situation, which we are semi-oflicially informed 
is being claborated at Paris upon data furnished by the 
French Consul-General at Cairo, will doubtless further 
enlighten us as to the fiscal reforms which France 
considers necessary. Then there are the other Consuls- 
General and Commissioners of the Caisse de la Dette; all 
of them men of some talent 2nd great leisure, and each 
able at short notice to strike an Egyptian balance-sheet, 
which would prove to the entire satisfaction of its author 
that our administration has been a costly failure, and that 
all that Egypt required in order to join the happy family 
of solvent nations is the evacuation of her territory by 
the British. : 

The International Inquiry would forma pleasant arena 
for the airing of different views, the framing of impossible 
amateur budgets, and a deluge of adverse criticism of the 
policy of England in Egypt, and its results. Instead of 
strengthening the hands of the Egyptian Government, 
the members of the International Commission 
would endow the Caisse de le Dette with even more 
extensive powers than the Commissioners possess at 
present to trammel and harass the Egyptian authorities. 
Moreover, if the coupon must be cut again, the Powers 
will insist, in return, that an early date for evacuation 
should be fixed. There is, therefore, grave reason to fear 
that an International Inquiry would be the grave of the 
prestige of the Egyptian Government; and, at the same 
time, deal a heavy blow at, if not destroy, that measure 
of English predominance in Egypt which it has cost so 
much blood and treasure to achieve. 

These are the issues involved, and I think they ought 
to be placed fully and fairly before the British public 
before steps are taken which must lead to European inter- 
vention in the Nile Valley. I have only expressed the 
views of every Englishman here entitled to an opinion on 
the subject. 


THE ItBOn TRADE. 


Tue quieter feeling which has come over the iron trade is 
scarcely to be wondered at, considering the smart revival 
which took place in the closing months of 1886 and the 
early part of 1887. Between the end of November and 
middle of January the price of Scotch pig iron warrants 
advanced from 42s to 47s 6d, and hematites rose from 
44s to 51s 9d. During this time avery large amount of 
iron changed hands, aud it would appear probable (from 
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was bought by speculators as well as consumers. So even 
as the demand slackened off, these parcels of iron (especi- 
ally hematites) were pressed on the market for sale, and 
‘the result has been a fall in Scotch warrants to 
'42s 104d, and in Lematites to 45s 6d. This being the 
‘exceptional circumstance surrounding the market, it is 
| difficult to form very sound conclusions as to its real 
|! condition. There are a few facts, however, which can be | 
| noted, and these may enable us the better to form an | 
| opinion. 
| The first point to be noted is the increase of production | 
| consequent on the revival lately experienced. The number 
'of furnaces in blast, which had slowly but gradually been 
‘reduced from 557 at the close of 1882 to 360 in | 
| November, 1886, has increased, until now the number | 
‘in blast is 387. This increase is mainly in furnaces || 
'producing hematite pig, for which there is an 
exceptionally active demand, and the numbers | 
|have risen from 88 to 105. There is_ little | 
| doubt but that when the number of furnaces reached 
a mimimum last year the production and consumption | 
were about balanced, and it was this healthy condition of 
| matters which first aroused the feeling of assurance that 
| prices had at last touched bottom. It is difficult yet to 
say whether this increase of production can be absorbed 
‘or not. The exports for the first two months of 1887 
| show an increase of 107,000 tons, or about 53,500 tons 
monthly. The increasein the number of furnaces is only 
about 38,000 tons monthly, so that if this rate of increase 
is kept up, there ought to be no increase of stocks. On 
examination of the export returns, we find, however, that 
the increase is entirely due to the improved shipments to | 
the United States. The figures are as follows for the first 
two months of 1887 :— 





Totat Exports of Iron and Steer for Two Monris ending 
Fesrvuary 28th. 
1887, 1836. 1885. 
Tons. Tons. ‘Tons. 
| Total exports 550,499 ... 443,463 ... 412,077 
| To the United States 211,604 . 96,505... 45.983 


To other countries ... 338,895 ... 347,958 ... 366,094 


It w'!! beseen from these figures how largely our trade is 
relying on the American demand, and any falling away m 
that direction would be very disastrous, seeing that our 
trade with other countries continues to decrease rather 
than increase. It may be instructive to inquire somewhat 
into the condition of the American iron trade, to see, if 
possible, what are the chances of this demand continuing. 
‘There can be little doubt as to the extraordinary revival 
which has taken place in the United States, and this will 
be manifest from the following figures, which show the 
development of production during the last two or three 
years :—- 

Propucrioy of Pic Iron in the Untrep States during following 
years. 


1886. 1835. 1884. 1883. 
Tons of 2,240 Ibs... 5,684,543 ... 4,044,526 ... 4,097,868 ... 4,595,510 


These figures show the enormous expansion which took 
place last year, but in addition to this must be added 
the increased imports, so that the consumption ef 1886 
over 1885 could not be less than two million tons. This 
is an increase quite unprecedented, and is only paralleled 
by a similar extension which took place over four years, 
say 1879 to 1882. It must be remembered that the 
number of furnaces now in blast is considerably in excess 
of the average for 1886. The figures for February were 
338, with a capacity of 129,562 tons weekly, or equal to 
an annual production of 6,737,224 tons. The large 
orders for hematite iron, steel blooms, old rails, &c., 
which were placed in this country for American account 
were booked principally at lower prices than those 
now ruling, and the large imports of foreign 
iron which have been arriving at New York and other 
ports has rather startled American manufacturers. The 
effect has been that the advance in prices has been quite 
arrested, and a concession is being made to secure orders, 
ratker than let them be sent over to England. This has 
pro luced a decided pause in the demand from the United 
Stats, and has tended to increase the depression already 

| produced by the resale of speculative parcels. A large pTo- 





what has happened since) that a considerable quantity | portion of the exports to the United States have consisted | 
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of old iron for remanufacture and unwrought steel 
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Brazitian Guaranteed Companies.—For some time 


(principally steel blooms). The proportion in February | past the Brazilian Government has sought to lessen its 


was 56,056 tons, out of a total of 117,453 tons. These 
have been sent to supply the urgent demand for steel rails 
and other descriptions of iron and steel, but it is jnst 
possible thatas the urgency of the demand lessens the 
United States may be able to use up their own pig-iron 
instead of iron more or less manufactured. The quantity 
of steel rails shipped has not been very large. 
the total shipped during the twelve months was 59,250 
tons, and in first two months of 1887 it was 24,947 tons. 


liability, under the gnarantee of a definite rate of interest, 
towards various foreign industrial companies established 
in the Empire by interference with their accounts. It 
claims to appoint examiners to revise items of expenditure, 


| and by disallowing certain charges as working expenses to 
| relieve the Government from making provision to fulfil its 
In 1886 | 


guarantee. Steps have also been taken to discharge 
foreign workmen and officers of companies over 
which Brazilian authorities exercise control, and the latest 


It will be seen from the foregoing how important a| accounts from Rio Janeiro indicate that serious con- 


bearing the future of our trade with America must have 
on our English iron trade. If the demand in the United 
States should increase to any erceptible extent, and 
prices advance, it is quite likely that the late fall on this 
side might induce further good orders to be placed in 
this country; but if prices are only maintained or 
recede in America, there is little chance’of our getting much 
fresh business, unless prices experience a furtber fall in 
this market. It must not be forgotten that prices of pig 
iron were during a portion of last year 5s per ton lower 


than they are to-day. 


] 


thinnest 


There is no doubt that although the home trade of | 


the country is better, still it, as well as the foreign trade, 
has been seriously affected by the political uncertainty 
both in this country and the Continent. There is an entire 
absence of confidence, and mavy undertakings are held 
in reserve until matters generally are more settled. 








BUSINESS NOTES. 


A Tasutar Sranparp or Vatug.—In a letter which 
appears in another column, Professor Marshall takes 
exception to the comments upon his proposed tabular 
standard which we made last week. He contends that 
we were in error in supposing that he intended the 
tabular unit to be applied to the current business of the 
country ; and he asserts that we were mistaken in suppos- 
ing that he intended to suggest the immediate introduc- 
tion of a compiicated kind of unit, his proposal being “ to 
take the simplest kind of unit, with only such improve- 
ments as we can see our way to introducing safely at once, 
and to let it gradually develop itself with the progress 
of statistical science and practice.” Of course, Professor 
Mashall is the best exponent of his own scheme, and when 
he tells us that we have failed to grasp its true import, we 
unreservedly accept his statement. At the same time, we 
think it right to add that in his article it was distinetly 
suggested that “salaries and wages, when not determined 
“by special sliding scales, could be fixed in units,” and that 
“the Government might gradually feel its way towards 
“assessing rates and taxes on terms of the unit, and also 
“towards reckoning the salaries, pensions, and, when pos- 
“sible, the wages of its employés at so many units.” And 
when we found it proposed that the unit should be applied 
to such every day transactions as the payment of wages 
and taxes, we certainly had no right to assume that 
all current business was intended to be excluded from the 
operation of the scheme. |For if wages were fixed on 
terms of the unit, and not the prices of the commodities 
upon which the wages ‘are spent, might not the workmen 
suffer serious loss? Besides, the question at once arises 
whether, if the unit is to be applied to only a small 
fraction of the business of the country, and that 
fraction a portion of the business with which the 
working classes are little, if at all, concerned, the 
expense involved in the creation of a new Govern- 
ment Department to determine and regulate the unit 
would be justifiable. And as to Professor Marshall's 
Second point, the very feature of his plan which he regards 
its special merit is, in fact, a fatal defect. It is all very 
well to talk about “ developing” the unit, but this trans- 
lated into plain language means that the tabular standard 
is to be made to undergo a constant process of change. 
It is to be made to represent one thing this year, and 


|| nother the next, its transformation being subject, not 


to any fixed rules, but to the changing ideas of a few 
7overnment officials. And how such a fluctuating quan- 
tity can be accepted as a reliable standard we fail to see. 





troversy has arisen upon recent action of this nature. It 
is hard to believe that the Brazilian Government will press 
unfounded pretensions, which would certainly close 
against them the money markets cf the world; and we 
must wait for fuller information with regard to the action 
that has been taken before venturing to pass judgment 
upon it. Still, it may not be premature to say, that 
investors whose interests are involved should work 
together, and that foreigners who enter into the em- 
ployment of companies in Brazil should be advised to 
obtain contracts or terms of engagement, which will 
protect them against arbitrary dismissal or treatment. 


Bi-metaLLism In GermMany.—Amongst the papers 
issued by the Foreign Office this week is a report* by Mr 
G. Strachey, on the discussions in Germany on the 
currency question, in which the arguments of German 
economists for and against the double standard are very 
clearly and impartially set forth. It can hardly be said, 
however, that much new light is thrown by it upon the 
bi-metallic controversy, and it is mainly valuable, as 
showing the general drift of German opinion on the 
subject. On that point Mr Strachey states that “the 
“‘wish of the financial world of Germany is that the 
“actual monetary system may be retained intact. The 
“assertion may sound sweeping, but I believe there are 
“very few heads of important financial institutions or 
“leading private bankers in Leipzic, Breslau, Cologne, 
“ Hamburg, Frankfort, Augsburg, Munich, or any other 
“large city, who are not decided adherents of gold. My 
“own experience is, that gentlemen so situated have a 
“profound contempt for bi-metallism, and that they 
“ habitually speak of it in the tone which our own men of 
“science would use in reference to astral presences or 
“spooks. Of the Chambers of Commerce of the Empire 
“it is sufficient to say that at the last Handelstag, held 

| “in March of the present year, 71 of those bodies declared 
‘for the adherence to the gold standard, and four only 
“for bi-metallism: thes> last were the Chambers of 
“ Dresden, Chemnitz, Miinster, and Bochum. German in- 
“ dustry is specially represented by the great association 
| “ known as the ‘ Industrieller Verein.’ The central com- 
‘‘ mittee recently circulated a request to the branch unions, 
“representing the various departments of industry, to 
|“ report their views on the currency question. A solitary 
“branch announced itself as bi-metallist, sans phrase : 
“two branches were bi-metallist with limitations, all the 
'“remainder supporting the existing currency, ex- 
“cept three, which were in favour of an absolute gold 
|“ standard. Considering the affinities of bi-metal- 
‘lism and protection, this is a significant fact." The 
bi-metallists, however, he points out, have gained some 
strength through alliances with political parties, and, 
summing up the position, he writes: “On the whole, if 
“the balance is struck between the various influences 
“thus coming into play on each side of the controversy, 
‘intelligent German conviction must be described as 
“ militating in favour of the maintenance of the present 
“currency system. But looking to the peculiarities of the 
“local political constellations, and to the fact that any 
“ resistance to the double-standard which might arise in 
“the Federal Council would probably be of a passive 
“character, the surmise seems justifiable, that if the Im- 
“ perial Government were to ask for powers to enable them 
“to make the Empire party to an_ international bi- 
“metallist league, the Reichstag would grant the neces- 
“ sary authorisation.” There is, however, no probability of 
the Government changing in its attitude of firm opposition 
to the bi-metallist proposals. 


~* To be had from Eyre and Spottiswoode, London. Price 3d. 
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the severe drought, which lasted through much of 1884, the 
whole of 1885, and the greater part of 1886, when, for. 
tunately, it was broken by abundant rains. The increase 
of 5,739,688! in the amount of the total mortgages on land 
registered in 1885 thus affords some indication of the extent 
to which the colony was impoverished by the drought; and, 
in fact, it is a matter of common knowledge that the losses 
sustained were extremely severe, too much so to be talked 
about by colonists more than could be helped. These 
figures show, too, how severe a strain must have been 
put upon the banks and finance companies, and they also 
throw a rather unfavourable light upon the eagerness of 
the New South Wales Government to increase its debt in 
times of such depression. To some extent, no doubt, 
recent loans have been contracted not only to construct 
necessary or desirable public works, &c., but also with a 
view of affording iabour to the unemployed, and so 
relieving much of the depression that would have other- 
wise existed. This might have easily proved a dangerous 
policy, but fortunately the position is now much more 
satisfactory, and the natural resources of the colony are 
so great, that in a year or so of prosperity old losses will 
no doubt be largely recouped. 


Smati Invesrments 1x Government Srocxs.—A 
memorial, signed by 113 Members of Parliament, has been 
presented to the Postmaster-General, asking that the 
minimum limit of 10/ for investments made through the 
Post Office in Government stocks, should be reduced. 
The reduction ic advocated on the ground that it would 
afford an additional incentive to thrift amongst the poorer 
classes, and that the more the masses of the people can 
be induced to hold a stake in the national securities, the 
better for the country. And as these are very desirable 
ends, we think the Postmaster-General ought to comply 
with the prayer of thememorial. Atthesametime, however, 
we doubt whether the lowering of the limit will be pro- 
ductive of the good expected from it. It is true that money 
invested in Consols yields a slightly higher rate of 
interest than if lodged in the savings’ bank. But against 
this has to be set the fact that it costs money to make the 
investment, as commission has to be paid by the 
purchaser; that when a sale is effected, a further commis- 
sion has to be paid,and there is the loss resulting from the 
difference between the buyingand selling price; and that the 
investor has to run the risk of a depreciation in the value 
of his security. On small investments the commission 1s 
relatively high, and we doubt whether the investor of 
amounts under 10/ would inthe end gain anything by putting 
his money into Consols instead of into the bank. These, 
however, are all matters which intending investors can be 
left to judge of for themselves ; and while, as we have said, 
we do not expect that a reduction of the limit would 


Tue Scorcn Rarzway Drvivenps.—The declaration 
of the North British dividend this week completes the 
list of the leading Scotch railway dividends for the half- 
yearended January 31st last. They are as follows :— 

Half-Year Ended Year Ended 





: Jan. 31. Jan 31. 
stimulate investments, there are others whohold a different 1887. 1886. 1887, 1886, 
opinion; and so far as we can see, there is no good reason % 4 i ; 
why the experiment should not be tried. It can do no eer Peeheten 3 a : mend sar 
RAR Ane Ean QMS: Ae gees: North Brita s..sscsssscssssssee ee Riga eS 
pe eee . The Glasgow and South-Western dividend is rather un- 


Tue Morreace Inpestrepness or New Sours 
Wates.—* The Financial Register of New South Wales 
for 1885,” an official publication, contains a mass of detailed 
information in regard to the colony, and amcengst this 
are the following tables, showing the number and amount 
of mortgages on land registered in the colony during the 
past ten years :— 


satisfactory, owing to an increase in the expenses ; but the 
distributions of the two more important companies are 
fairly good. The Caledonian, which had a loss in revenue 
of 27,000/, equal to } per cent. dividend, has apparently 
been able to reduce expenditure to a decided extent, while 
the North British, which had a larger revenue, but also 
heavier preference charges, has also, no doubt, effected 
some saving. 


j } fd 
Lent on Town Lenton Subur-Lent on Town; Lent on 


d ‘ 
Lands. | ban Lands. = ee Country Lands. 


Total. 





Wits anp Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


a | 

3 en 

~ \No. of No. of |No. of| No. of; No. of 
| Mort- Amount, Mort- Amount, Mort-' Amount, Mort-| Amount, Mort-- Amount 
gages.| — \gages | gages. | gages 











_—_- —— + --— 





| £& £ £ £ 
1885) 1,190 {1,608,133 2,500 1,643,886) 21 118,002 | 3,907 7,990,085) 7,618 — 
1884) 1,677 |+490,189 1,518 | 919,340) 68 $2,212 | 1,390 | 3,128,728) 4,653 |5,620,420 
1883) 1,039 '1,541,110) 1,640 | 983,949) 2 4,146 | 1,416 |3,330,266! 4,088 (5,859,472 





Mr John Oakey, late of Surbiton ................ccseceeeneeseees . 187,000 
Mr William Godden, of Hollington, South Norwood Park 180,000 
Mr John Harvey Astell, P.P.D.L., Woodbury Hall, Cam- 


ae 





1882) 900 {1;396/682| 1405 | 908;046| 12 | 141108 |1'752 21690762 4169 (s'one 506 bridgeshire RAS LIS, steseeteeseneeeessseereseens steseerenssensesensers 138,000 

1881) 1,283 |1'364,470| 1'278 | 676.900, 13 | 18.981 | 1986 82 3,095| 4.505 |6,268,449 | Captain the Hon. Eustace Vesey, of Sedgehill House, 

beee}t ate oa.st6 avs peer 9 | 86,918 | - \2,455,073| 2,005 |4,048,951| Semley, Wilts.................cccsccccseesseres dbidnnahatesestecces 76,000 
1,159 | 920,337) 930 | 477,041] 12 | 23,539 | 7€8 1,041,045) 2,309 |2,461,964 Li i 7 n 

ral a | Sess) 777 | seliaal 13 ’ Mrs Charlotte Elizabeth Thomasina Homes, of 7, Holla 





8,125 | 679 | 735,890) 2,440 | 1,981,481 Villas road. W 
, . 


1877/ 613 | 539,589 660 | 304,714) 8 | 8418) 572 | 462,051) 1,758 [1,808,774 
1876) 971 | 639,814 640 | 310,¢63' 7 | 10,609! 488) 441,670! 2,126 '1,402,848 





The following figures also show the preferable liens on 
wool, and mortgages on live stock registered in the colony 
during the same years:— 


Horetgn Correspondence, 
FRANCE. 

















kid . Ty FROM OUR OWN CORRESPONDENT.) 

Preferable Liens on Wool. | Mortgages on Live Stock. ( 
: spanner onetnnebommectsesa Parte, Mar. 10. 
Year. Ino. of| No. of | Amount |4°.°| No, of | He. of | No. of | Amount The returns of the Bank of France for this week, last 

Liens| Sheep. be Liens. \agen| Sheep. | Cattle. Horses} Lent. | week, and the corresponding week of last year are as 
Eee : Bio > follows :— 
1885.0... 1,286 | 5,263,407 | 1,827,214 | 1,431 | 4,730,283 | 117,241 | 10,764 | 2 Dustor. 
188... {11879 | ares1e6 | ‘o7s.70 |1'471 | Sloneons | 773M 19764 | ‘Seivens Mar,10 1887, ‘Mar, 3 1887, Mar. 11, 1886 


’ 71 2, ' 1 
1338....0++ | 1,801 | 6,849,801 | 1,026,573 | 1,077 | 3,601,890 | 131/068 | 7'389 | 2,486 





| 2,496,407 . : 000 0 
1882..... .-| 1,280 | 4,837,667 | 801,174 | 1,074 | 8,865,331 | 112,441 | $391 | 3,391, Capital of the bamk............. 182,500,009 0 ... 182,600,000 0 ... 182,500, 
1981........ | 1,609 | 5,709,061 | 904,011 | 1/975 | 5,982,904 | 215,564 | 9,646 \a'eas'o18 wens te eneiiien teeny 

1830 .. | 1,479 | 6,216,741 | 981,171 | ‘901 | 4,858,265 | 1x3.555 | ‘401 | 2'818,907 ( w of June 0, 8,002,318 54 
1879.,...... | 1,246 | 6,602,742 | 1,005,118 025 | 8,5te,161 | 128,685 | 9,564 | 2,268,850 1857) vecvorssrssseereseesseee 8,002,31354 4. 8,002,813 54... 8, 
Somat 1,027 | 4,611,696 | "714,272 | 914 | 2,647,183 | 183,210 | 8,412 | 2’059'g4g | Reserve of the bank and ite 05,750 14 
1877 . ..... | 994 | 4,886,878 | 627,779 | 1,904 | 2,565,962 | 185,796 | 6,726 | 2,009.368 DANCES ....2..0.se0seres0ees 22,105,750 14 ... 22,105,750 14 ...  22,105,75 
1876........) 920 | 4,828,051 | 752.818 | 758 | 2.4*0,004 |2°8 447 | #47 | 9157 x94 | Beserveof landed property 4,000,000 0 ... 4,000,000 0 


se —_ 4,000,000 
Special reserve --.s..sesussee 11,017,44416 .,. 11,017,44416 ... 11,517,444 * 
otesin circulation............ 2,772,416,445 0 .. 2,805,699,220 0... 2,825,401,985 
Interest on securities trans- 


ferred or deposited ...,.. 9,632,411 8 ... 12,291,608 38 .. 10,260,767 66 
Banknotes to order, re- : iid 


on payable of sight.. 3',505,262 3 .. 32,348,606 40 .., 30,812,979 16 
accoun current > q 
conde vevse 188,910,655 66... 152,352,847 21 ... 182,188,*83 33 


N.B.--When any sum has been secured both by a lien on the wool and Dy & mere- 
gage of the sheep, the amount is included under the head of mortgages only. 


In the mortgages on town lands, a normal increase was 
apparent in 1885, but mortgages on suburban lands 
augmented greatly in that year, owing mainly to the 


: , 7 so . ana 5... 299,424,469 52 
feverish speculation in land round about Sydney. The| Do branch bane et” “Seoss018 0 7. ‘ST a7O8S5 5 = 48,525,008 0 
increase in the case of mortgages on country lands ig| Dividends payable ............ 2,541,844 50 ... 2,746,414 50. 8,007,409 8 IF 


remarkable, the total running up from 3,128,728] in 1884 to 


7,990,085/ in 1885. A corresponding increase is observable a... te 1.901.849 89... 1,551,840 8 


in the preferable liens on wool and the mortgages on live | Sundries..." es'seszeo a8“ soecas2 5 (22,827,217 6 
stock that were recorded in 1885. The cause for this was = 90a aan 


Discounts and sundry inte- 
seessveec an 5,577,709 80... 5,185,276 40 .., 5,450,887 27 





Total ....c.ccccs-coee. 3,700,692,307 80 ,, 3,773,856,483 51... 3,656,533,549 99 
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were 1 per cent. for three to eleven months, and 14 for 


The Bill for a new French cable is now before the 
Parliament, and has already given rise to a discussion by 
the Deputies, when it was referred back to the Committee, 
the conditions being considered unsatisfactory. The 
holder of the concession is a Count d’Oksza, who proposes 
to lay down a cable, about 4,700 miles in length, from Para, 
in Brazil, to New York, with branches to Cayenne, 
Surinam, Martinique, and Guadeloupe, but for which he 
demands a guarantee of one million francs a year for 
twenty-five years. The cost is fixed at 27 millions of 
francs, of which it was originally proposed that 12 millions 
should be represented by the share capital, and 15 millions 
by debentures. No details were given of the cost, and 
the opponents of the Bill assert that the cable 


Cash in hand and in branch f c t ce f ec 
DKS oar aeneesserenrsessenee: 2,358,277 543 38... 2,367,305,784 72 ...2,321.986,149 17 | ONE year. 
Commercial! bills overdue ... 55,282 8&8 ... 171,030 98 ... 619,752 82 | 
Commereia) bills discounted : 
in Paris not yet due .,. 223,879,213 67 .. 234,888,562 58 ... 202,510,781 90 
Treasury DIN 2.0.6... .0sses0e0 is ‘nn ie 8,000,000 0 
Commercial bills, branch i 
WE: mannttimicianmne . arene € 462,547,673 0 ... 398,720,207 0 
Advances on deposite of 
DONO svinpianigeadingsseeren- 983,200 0 .. 1,183,260 0 .. 12,408,200 0 
Do in branch banks........ 101,800 0 ,, 101,800 0 .. 625,500 0 
Do in public securities .. 134,676,476 21 .. 138,398,012 81 ... 129,034,200 52 
Do by branch banks........ 149,119,202 © ... 145,461,765 © ... 140,945,000 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878) ...... 140,000,000 0 .,. 140,000,000 0 ... 140,000,000 0 
Government stock reserve.. 12,980,75014 ... 12,980,750 14 ... 12,980,750 14 
Dod Did scstioaeimenese 99,626,408 28 ... 99,626,408 28 .,. 98,397,238 33 
ae amen a 
of June 9, ssssceeseeee 100,000,000 0 .. 100,000 0 ... 100,000,000 0 
Hotel and furniture of the =| _ ae 
bank and landed pro- ; 
perty oranches ........... 13,515,518 0 .. 13615,518 0 .. 13,011,459 0 
Expenses of management... 1,478,2(3 7 ... 1,388,226 87 ., 1,529,632 23 


Employ of the special re- 


BETVE,.. ser serere 11,017,444 16 ... 11,017,44416 ... 11,517,444 16 


SUNATICS .....0csecersereeesereeene, 57,183,279 1 ... 45,180,311 97 ... 64,347,160 72 
Total.......0esercereeeeee 3,700,692,807 30 .. 3,773,856,488 51 ...3,656,533,549 93 


|| The above return compared with that for the preceding 
}| week exhibits the following changes :— 


INCREASE. francs. | DECREASE francs 
Treasury account .............. 6,557,808 | Cireulation ............0.0000000... 33,282,775 
Private deposits.................. 31,986,574 

CRI sercvsscecee ccsscrscercccconsce SLAM RAI 

DisCOunts.........ccccccccsseseceers 755708, 625 


Money for discount is abundant, and the increase of 1 
per cent. in the rate allowed on Treasury bills was unex- 
pected. To-day ordinaryypaper was taken at 2 to 2% per 
cent., and bankers’ bilis at 1{ to 1j. The cheapness of 
money maintains the Paris exchange on London, as 
bankers prefer to keep their English paper until it 
matures. To day’s rate was 25f 39c. The decrease of 
nine millions in the gold return can only be accounted for 
by some operation that has not transpired, as the Bank is 
not known to have made any large sales for export. Some 
small parcels of gold continue to be sent to London, but 
the amount does not exceed 10,0007 to 12,0007 daily. 
The diminution in the discounts is principally due to the 
paper that ran off at the end of February, which only 
appears in the present return. Loans on securities to the 
amount of four millions have been reimbursed in Paris, 
but as much has been borrowed in the branches. The 
cash reserve in to-day’s return was composed as under : 








March 10. March $3. 
francs. francs. 
NEE vacids Wcbudcciesvusceusss FSIOU TOL v.sace 1,219,955,721 
MPO tr tec er ce foe 1,147,462,762 ...... 1,147 ,440,063 
ONS i veccccndsce 2,358,277,543_...... 2,367,395,784 


Prices have continued to improve from day to day 
during the past week. Panama shares form almost the 
only exception, and these recovered to-day a part of the 
10f lost yesterday. To-day’s market was especially 
buoyant. All fears of war with Germany are at an end, 
and satisfaction is felt at the calm of the Russian Govern- 
ment since the executions in Bulgaria. The following 
were to-day’s prices compared with those a week 


back .— 
Par. Mar. 10. Mar. 3. 

f i ¢@ r <e 

Three per Cents........ 100... 806085 .. 80 5 + 080 
Redeemable Threes ... 100... 84 25 83 45 + 0 80 
|| Four&-a-HalfperCnts. 100 .. 109 274 108 574 + 0 70 
Italian dientibetenbexas ea SUA Se 96 774 ... 95 90 +4 0 87} 
Austrian Gold 4% ..... 100... 88 70 ... 88 0 + 070 
Turkish i ee nen CO Ga eee SO 
Egyptian Unified ...... 500 ... 368 75 363 75 + 5 0 
of France Shares 1,000 ... 4,160 0 ... 4,147 5) + 12 50 
Banque de Paris........ 500... 73875 ... 70750 + 31 25 
Crédit Foncier.......... ~ 500... 1,372 50 ... 1357 50 + 15 0 
Paris Gas Shares....... . 250... 1470 0 ... 146250 + 7 50 
Suez Canal ............. . 600... 1,997 50 ... 1,978 75 + 18 75 
sivnmgabietiniae 500 ... 392 50 . 40 0 - 7F 50 
Northern Railway ...... 400 ... 1,545 0 1,532 50 + 12 50 

estern Railway ..... 500... 875 0 . 875 0 se 
Orleans Railway....... . 500... 1,332 50 ... 1325 0 + 7 50 
tern Railway....... . 500... 78750 ... 785 0 + 250 
Lyons Railway ....... . 600... 1,252 50 ... 1240 0 + 12 50 
Southern Railway ...... 500 ... 1,145 0 ... 1135 0 + 10 0 
outh of Austrian Rail. 500 193 75 193 75 eee 

on bills 


The Treasury raised on Monday its interest 
| per cent., the new rates being 2 per cent. for three to six 
months, and 2} per cent. for seven to twelve months. The 
previous rates, which had remained since the 5th July last, 





| 


might be laid for from 15 to 18 millions. If the latter 
sum were sufficient, the Government would be granting 
a guarantee on the nine millions that would be divided 
among the promoters of the scheme. The supporters of 
it, however, contend that the guarantee would be only 
nominal, and thai large receipts could be counted on, 
as all the messages from Brazil to Franté would pass over 
the new cable to New York, and then by the Pouyer- 
Quertier cable to Europe, thus freeing France from her 
dependence on the English companies. The Deputies 
were by no means convinced that the guarantee would 
never be claimed. It was said that there was a project for 
an English cable to Bermuda, with branches to the 
United States, Brazil, and the West Indies, which would 
compete with the new French cable. Moreover, if the 
cable broke, or became unserviceable, the French Govern- 
ment wouldstill have to pay the guarantee. A clause ofthe 
concession does, indeed, require the company to renew the 
cableif destroyed, butasthe company would have exhausted 
its capital, a fresh guarantee would have to be accorded for 
the new capital. Sentiments of patriotism are appealed 
to to induce the Chamber to pass the Bill; but although 
the Convention interdicts the company from transferring 
its rights without the authorisation of the Government, 
shareholders could not be prevented from selling their 
shares to foreigners. It is said that the cable will be made 
in France, but the manufacture of cables is an industry 
that has yet to be created here. M. Pouyer-Quertier made 
the same promise, but was compelled to go to England 
for his cable. The Government is very anxious to pass 
the Bill, but no enthusiasm is felt among the public for 
the scheme, notwithstanding the extraordinary stories put 
about of the intrigues of the English companies to 
defeat it. 

A return is issued by the Paris Mint of the coinage 
during the year 1886. The gold struck off amounted to 
23,586,700£, of which 3,889,200£F were in pieces of 100f, 
and 19,697,500f in twenty-franc pieces. The one 
hundred-frane gold pieces are rarely seen in circulation, 
and are coined exclusively for the gaming tables at Monte 
Carlo, and on special application to the Mint. The silver 
coinage of French money was confined to a sum of 
154,379f in half-franc pieces, but the Mint also struck 
3,215,771 trade dollars, or piastres, for Cochin China and 
Tonquin, representing a nominal value of 16,078,855f. 
It was for this coin that the purchases of silver were made 


| in London last year, and caused a sudden rise in the price 


| 


i 


| 


of bar silver. ‘The Mint coined also 200,000f in bronze 
coin for France, and 94,127f for the East. 

The great companies are now fixing their dividends for 
1886. The Paris Cab Company will complete 35f, or 
7 per cent. per share of 500f, the present value of 
which is 685f, less the balance of 12f 50c of the dividend. 
The Soci¢te Générale Bank proposes to pay 12f 88c, the 
same as for 1885, per share of 500f, half paid-up, the 
present price of shares being 465f, less than 250f un- 
called, or 215fnet. The dividend represents nearly 6 per 
cent. The Crédit Lyonnaise will pay 15f, as last 
year, per share of 500f, half-paid. The present market 
value being 550f, or 300f net, deducting the 250f 
due, the dividend is just 5 per cent. for the year. 
This bank has a strange system of paying its dividend. 
Although it is to be assumed that the whole of the 
dividend was earned in 1886, one-half, or 7f 50c per share, 
is only to be paid on the 25th March, and the other half 
on the 25th September. The motive for dividing the pay- 
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ment is to distribute a dividend half-yearly, but this is 
done by keeping back a part for six months. Other banks 
arrive at the same result by paying an interim dividend 
in the second half of the current year. The Crédit 
Lyonnais, by deferring payment, has the use of three 
millions of francs of its shareholders’ dividend-money for 
three months, and three millions for nine months. The 
Société des Depots et Comptes Courants, which paid 7f 50c 
on the 1st November, will pay a like sum on the 1st May, 
making 15f, or 12 per cent., on the 125f called of its 500f 
shares. The present price being 600f, the dividend on the 
net cost of the share, 225f, is over 6} per cent. 

The necessity of being able to post provincial and 
foreign letters up to the last moment has given rise to a 
trade which has obtained such a development, that the 
Post Office has been stirred to consider means of affording 
better accommodation to the public. The hour for 
closing the mails at the branch offices is from 5.30 to 
6 p.m., but the trains from the different termini, for 
England, Belgium, Germany, Italy, and Spain, and inter- 
mediate French towns, only leave from 7.30 to 7.45, and 
letters are received, without extra charge, at the stations 
down to a few minutes before the hour of departure, 
being sorted in the post-office vans on the way. Private 
offices have been opened in the business quarters in the 
neighbourhood of the bourse especially, where, for a 
fee of three sous, prepaid letters for any of the 
stations are received down to 7 p.m., and sent on by mes- 
sengers. Many cafés have also organised a similar service 
for customers, without charge, and advantage is taken 
largely of this facility of despatching letters an hour or an 
hour and a-half later. The Post Office has a late service 
at soms bureaux, but the charge per letter is 20, 40, or 60 
centimes, and, excepting at the central office, the last hour 
is 6.30, but since the introduction of the private offices, no 
late letters are sent to the bureaux, and the Post Office 
loses receipts. which amounted to 200f a day. The depart- 
ment is said to contemplate suppressing the private office 
as an infringement of its monopoly, but its mght to do so 
is contestable. They do not deliver letters, but simply 


send them to the letter boxes at the railway stations. The 


Post Office would then reduce the rates forlate letters, butit 
is doubtful whether it would perform the service so cheaply 
and so expeditiously as the private offices. 

The revenue from indirect taxes in February left a 
deficit of 5,595,40Uf on the estimates, and produced 
633,800£ less than in 1886. The loss in the first two 
months of the year was 11,923,400f on the estimates, and 
4,601,900£ on last year. 

The liquidators of the Anglo-Universal Bank announce 
the sale, on the 28th, of claims amounting to 1,539,556f, 
in four lots, each of which will be first offered at 10,000f, 
but the price may be lowered. 

The delegations de jouissance, or redeemed delegations, 
of the Suez Canal Company have been admitted to quota- 
tion for the account on the Paris bourse. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, March 7. 

The revolt in Bulgaria, though it was so promptly and 
successfully put down, produced a very bad impression 
upon the bourses, which was much increased to-day when 
the execution of the rebels was made known; and the 
prices of almost all securities have fallen more or less. 

The results of the elections for the German Reichstag 
seem to confirm the assertion that if the German Govern. 
ment were strengthened peace would be assured. The 
organs of the German Government have suddenly changed 
their tactics, and are now showing a proud face to Russia, 
Thus a Hamburg paper, which was for many years known 
to be Russia’s staunch supporter, now summons Germany 
to turn its back upon the so-called friendship of Russia. 
Germany need not fear Russian threats, for, as a matter 
of fact, she is the only country in all Europe that is 
really prepared for war. Russia, it is believed, does not 
even feel herself equal to occupying Bulgaria, and it is 
believed that Germany, strong in its central position 
could, with good chances of success, allow both France 
gud Russia to wage war against her. Once the North Ses 


Canal is built, even its fleet would be double that of eithe; 
enemy. It is now, too, called to mind that some time ago 
Russia gave way to Great Britain, when Parliament 
voted eleven million pounds for war preparations. 

The German Speech from the Throne announces a Bil] 
for the reform of the tax laws, with a hope of acquiring 
new sources of wealth for the State, and also with a view to 
distributing the burden of taxation more fairly among the 
different classes of the population. There is also a plan 
for extending the insurance laws against accidents to 
builders and seamen. The insurance law for workmen 
in factories is already in full force. The Radical party 
greatly fears that among the tax reform Bills, the tobacco 
and spirits monopolies will make their reappearance ;_ but 
it is very improbable that the Government will again 
bring forward these schemes, because the public is very 
much prejudiced against them, and the leaders of the 
National Liberal party are not likely to lend a willing 
hand to the promoting of such innovations. It is a strange 
contrast that the Swiss Republic did not for a moment 
hesitate to vote the spirits monopoly, even after it had 
been rejected in Germany. Both Hungary and Russia are 
preparing to introduce spirits monopolies, but Russia will 
previously propose a tobacco monopoly. 

The Delegations of Austria-Hungary have voted the 
credit of 52$ million florins for military preparations 
unanimously, and without previous discussion. In the 
Hungarian Delegation a few words were exchanged on 
the subject, a Deputy having expressed a hope that this 
was the last appeal to the country’s purse, whereupon M. 
Tisza declared that he was quite certain that if the safety 
of the Fatherland required it Hungary would be pre- 
pared to make a great many sacrifices more. In conse- 
quence of the new credits of 725 millions, Austria-Hun- 
gary will have to appeal to the money market for 140 
million florins, half of which it will have to issue in gold 
rente, since it will require International capital, which 
does not favour paper rente, on account of the 
changes in the premium on gold, which is at present 25 
per cent. Russia will appeal to the money market in | 
vain, because there the gold premium has already reached 
44 per cent. One hundred roubles, which nominally 
represent 322 marks in gold, are at present worth only 181 | 
marks. This circumstance is, perhaps, the most powerful | 
argument in favour of peace. 

The pending Austro-Hungarian loans are the subject of 
conferences between the firms of Rothschilds and Bleich- 





 yoder, and the Credit Anstalt and Commandit Gessellschaft 


in Berlin. 
sation. 
Russia’s announcement that it will again raise the duty | 
on raw iron has caused much disappointment. The duty 
is to be raised periodically, so that in the end it will have 
the effect of a prohibition of the import of raw iron. | 
Russia has for many years followed the policy of closing | 
its frontiers against European commerce, and Europe bas 
not as yet adopted a system of reprisals. In 1885, Ger- 
many’s exports to Russia were 144,090,000 roubles worth | 
of goods, and 6,784,000 roubles in gold and silver ; while | 
Russian exports to Germany during the same year were 
421,089,000 roubles worth of goods, and 471,000 roubles | 
gold and silver. | 
The Theiss Valley Company, guaranteed by the adjacent | 
districts and the State, will emit a loan of 25 million 
florins, with which to complete the regulation of the River 
Theiss and the irrigation of the adjacent country. 
_ The Austro-Hungarian Bank has published the report of 
its annual meeting of shareholders, from which we take the | 
following figures. Business in 1886 showed no great 
change as compared with 1885. At the close of the year; 
discounts were 9 2-10 million gulden greater than at the 
end of 1885; the average for the whole year being 7 8-10 | 
millions greater. Loans were less by 3 3-10 millions. | 
The tank increased its branch offices by 70 last year. 
Loans on mortgage increased by 3 millions. Private | 
deposits increased by 311 millions, and reached a total of | 
287 7-10 millions. The circulation in cheques has bee? 
higher by 110 millions in 1886 than in 1885. The note 
circulation had increased at the end of 1886 by 8 million 
gulden, in consequence of the return of silver coins. 
The bank held at the 31st December, 1886, in silver one 
138,823,604 fl, and in gold 66,735,872 gulden, ora total ° 
a 


————— 


No doubts are entertained as to their reali- | 
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coin and bullion of 205,558,876 fi, with a circulation of 
notes of 371,687,410 fl. The dividend has been fixed at 
38 f1 60 kr, equal to 7 per cent. 

The dividend of the German Imperial Bank has been 
fixed at 529 per cent., or nearly 1 per cent. less than 
in 1885. The clearing of the bank amounted in 1884 to 
12,130,196,100 marks, in 1885 to 12,554, 444,300 marks, and 
in 1886 to 13,356,686,500 marks. The directors of the 
Imperial German Bank have arranged that bills of 
exchange from transoceanic places (India, Egypt, 
America) to German firms which have an account at 
the Imperial Bank, are to be paid also at the branch 
offices at Bremen, Hamburg, and Frankfort-on-the-Maine. 

The directors of the Austrian Credit Bank has resolved 
to pay a dividend of 13 fl, the lowest since 1877, which 
is equal to an interest of 8:125 per cent. The dividend 
had been 133 fl in 1885, 15 fl in 1884, 14 fl in 1883, and 
15 fl in 1882. 

The Austrian floating debt amounts to 78,940,412 fl in 
Exche quer bills, and 333,056,684 fl in State notes. 

The East African German Colonisation Society has 
been reorganised, with a new capital of 2,800,000 marks. 


At a congress of German landlords, held at Berlin, 
resolutions were adopted asking for an inerease of 
the import duties on corn and cattle, and for a reform of 
the mortgage banks, by which the issues of the banks 
should be changed into perpetual rente, and their loans 
limited by-and-by to one-half of the value of the proper- 
ties on which the money is advanced. 

The Berlin “ Disconto-Gesellschaft ” has published its 
report for 1886, which shows a net income of 9,194,153 
marks, against 8,538,577 marks in 1885. After setting 
aside 1,500,000 marks to provide for variations in the 
prices of securities, and carrying 382,788 marks to the 
regular reserve fund, which has attained the amount of 
12,530,890 marks, there remains a net income sufficient to 
pay a dividend of 10°per cent. 

re Hungarian Creditbank announces a dividend of 
18 fl. 





Correspondence. 


A TABULAR STANDARD OF VALUE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—You attribute to me the proposal that a Govern- 
ment Department should set to work to construct a scien- 
tifically accurate unit of purchasing power: and you have 
an easy task in proving that such a scheme is impractic- 
able. So fully conscious of this was I, that I deferred 
till all my main argument was over any inquiry as to the 
conditions of a scientifically exact unit. I introduced that 
inquiry by saying that “for the present we must be con- 
tent with very rough methods, and improve them gradually 
as our statistical departments got their work into shape. 
It is enough that even in its simplest and most easily 
workable form the unit gives a tenfold better standard of 
value than that afforded by the precious metals.” And, 
at the end of the inquiry, I eonclude that “ we cannot hope 
to get a standard of purchasing power that is free 
from great imperfections.” You are thus mistaken 
in supposing that I propose to substitute for Jevons’ 
simple kind of unit a very complicated one. I propose 
to take the simplest kind of unit, with only such improve- 
ments as we can see our way to introducing safely at once, 
and to let it gradually develop itself with the progress of 
statistical science and practice. Again, you prove that a 
man buying tea or drawing a cheque on his bankers would 
have to deal in terms of the currency, and not in terms 
of the unit. No one, so far as I know, has ever proposed | 
that the unit should be used except for deferrei payment: | 
current business would be left to the currency. 


But while you have thus combated proposals which I) 
have not put forward, you have said nothing to invalidate | 
my main argument. That argument is—(1) That evils of | 
a fluctuating standard for deferred payments are chiefly | 
of modern origin ; but that now they are of overwhelming 
importance ; (2) that these evils would be but very slightly 


diminished by the adoption of gold and silver instead of | 
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gold alone as the basis of our currency; (3) that even so 
rough-and-ready a tabular unit as that published by your- 
self from year to year would give a far better standard 
for deferred payments than even a stable bi-metallic cur- 
rency ; (4) that fixed-ratio mintage is not what it claims 
to be, a stable bi-metallism. I propose an alternative 
scheme for basing our currency on gold and silver, which, 
though more uncouth at first, would, I believe, be stable, 
and have many other advantages. Whether this be so or 
not, I contend that we ought not to alter our currency in 
a hurry, but take a little more time to look round us. An 
authoritat:ve tabular unit might be introduced at once 
for use by those who liked it in arranging for 
deferred payments. It would at first be on a 
simple basis ; the Department would take care 
not to reach out beyond its strength, but, as 
all other statistical departments do, would gradually 
improve its methods as its strength increased and its 
experience accumulated. This is my proposal. I submit 
that you have not shown reason for believing that its 
advantages would not exceed its disadvantages. It is no 





new proposal, but the benefits to be gained by it are far | 


greater now than when it was first made, and the difficulties 

in the way of its optional use are less,—l am, Sir, yours 

truly, ALFRED MARSHALL. 
Cambridge, 8th March. 


[This letter is referred to on page 335.—Ep. Econ. } 





LAND FINANCING BY THE ARGENTINE 
GOVERNMENT. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In the course of your article in last week’s 
Economist, on the land finance operations of the Argentine 
Government, you raise the question as to the character of 
the guarantee given to the “ Cedulas,” or land mortgage 
bonds, issued by the National Government of the Argentine 
Republic. In reference to this I beg to subjoin the 
following copy of the guarantee inscribed on the bonds of 
the Series “ A” “Cedulas’’ of the Banco Hipotecario 
Nacional, which are now, as you say, beginning to come 
upon this market:— 

Article 4. The bank is entitled to emit an amount of 
$50,000,000 in credit bonds, divided into series, and that 

| shall be increased only by special law of the nation. 

| Article 5. The nation guarantees to the bondholders the 

| payment of the interest and the amortisation of the credit 
bonds issued by the Bank Hipotecario Nacional. 

Article 2]. The bond shall indicate the rate of interest 
and amortisation appertaining to it, and the dates at which 
they are effected. It shall bear the seal of the Republic, 
and printed at its back the important articles of the 
present law, and, in facsimile, the signatures of the 
president of the bank, and of one of the directors, and 
of the secretary. 

Article 22. The payment of the bonds will take place 
at the capital of the Republic by the said bank, with 
power to the directory to arrange with the Banco Nacional 
for the service in other localities, and also for the sale of 
such bonds. 

Article 28. Forgery of the credit bonds of the Banco 
Hipotecario Nacional is visited with the same punishment 
as forgery of the public securities of the nation. 

From this it would appear that the guarantee is absolute 
and unconditional, which is, I believe, what the Govern- 
ment certainly intended it to be. As regards the amount 
of the “Cedulas’”’ that can be issued, you will see that it 
is restricted by the Government to $50,000,000, although, 
of course, it cannot be said that this amount is certain 
not to be exceeded, since it is impossible to foretell what 
future legislation may sanction. I may add that the 
premium on gold has risen in Buenos Ayres to 35 per 
cent., and the currency dollar has, taerefore, fallen in 
value to 2s 103d per $. At this price the National 
“ Cedulas yield to the investor 7/ 17s per cent. 

The following is the calculation :—$1,000 equal, at 4s 
per $, 2004, costing, at 64, 128/, yields annually $70, which, 
at2s 103d per $, equals 10/ 1s 3d, or 7/ 17s per ooh sae 


truly, - a 
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TO THE EDITOR OF THE ECONOMIST. 
Economist on “Land Financing by the Argentine 
# Government,” and if you will allow me, I will offer you 
: a few observations as the result of an intimate knowledge 
# of the country, and of the facts. 

} The Banco Hypotecario of the Province of Buenos 
J Ayres is really a branch of the Provincial Bank of 
# Buenos Ayres. The Provincial Bank is not a bank with 
} shareholders, &c., but is really a Provincial Government 
j institution. 

} Consequently, both the parent institution, the Provin- 
i cial Bank, and its offshoot, the Banco Hypotecario, are 
4 Government institutions, and all the appointments are 
H made by the Government. 
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It follows that the amount so lent will come back on the 

bank, and to be reinvested will have to be lent on pro. | 


Srr,—I have read your excellent article in last week’s | perties within the province of Buenos Ayres, excluding 


the enormous amount of valuable property within the 
City of Buenos Ayres, which is now national territory. 
Whether this can be done with safety is at least open to | 
question, and yet this is the time sought to enlarge the 
market for Cedulas, with a view, doubtless, of increasing 
the existing issues. 

All men of standing connected with the country with 
whom I have discussed this question believe that it would 
be most injurious to the interests of the country itself, 
to say nothing of the safety of investors, to facilitate 
extensive dealings in the securities of the mortgage bank 
out of the country. This applies not only to the Provin- 
cial Bank, but also to the intended issue of Cedulas by 
the National Mortgage Bank. The one will follow the 
other if once dealings are encouraged by the granting of 
a quotation.—Yours truly, River Piare Mercuanr. 





The appointment of President of the Banco Hypotecario 
} is considered an important post, and the amount of 
i influence wielded by that official is, of course, enormous, | = 
i having regard to the amount of Cedulas already issued, 
) which, as you state in your article, is 13,000,000/ sterling, 
and if once a market can be found for them in Europe, 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
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that amount will soon be largely increased. 
Bearing in mind that everything in the Argentine 
Republic, both as to the National and Provincial Govern- 
A ments, is regulated by popular vote, one can easily 
imagine the amount of influence that can be brought to 
| bear on the officials of the Mortgage Bank to make loans 
to political and other friends. 

It is only a few months since great scandals were brought 
to light connected with the management of this Mortgage 

| Bank, and in consequence, the late president nad to resign, 
H and a commission of inquiry was instituted ; and one can 
i hardly conceive that the Stock Exchange will grant a quo- 
tation for the Cedulas of this institution without asking 
j for the report of this commission, and requiring explana- 
} tions upon it. 

Some time since there was a sudden, persistent, and 
long-continued drop in the price of Cedulas in Buenos 
Ayres, till large numbers of persons had been frightened 

H into selling, and then the price gradually came back to its 
previous rate. This is one of the subjects which it is 
u~derstood the commission was to inquire into. 

| If this was possible with an institution where the 

Cedulas are substantially all held locally, what would be 
the case if they had been held in Europe? 

|| _ There would no longer be the same check upon the 

| Government officials which led, under the pressure of 
public opinion, to the resignation of the late president. 

As to securities of this kind being dealt in otherwise 
} than in the country to which they relate, precedents are 

almost uniformly against it. There are but very few 
instances of countries having State mortgage banks 

4 whose securities are dealt in elsewhere than in the 

country. That is the case with the Crédit Foncier of 

} France (the original institution of this class), and all the 

! similar institutions in the other States of Europe. 

There is also the question of the undue stimulus which 
the unlimited creation of Cedulas (which are nothing 
j more nor less than Government paper money, and can be 
ereaied without limit as to amount) will give to the value 

of land. On all sides in the Argentine Republic a great 

} increase has taken place during the last two years in the 

value of land. Cautious persons think that no further 

} stimulus is required to keep up values. Experience has 

7 shown that the Argentine Republic, in spite of its great 

| resources, is liable to severe reactions in the value of lard. 

j For instance, in the year 1874 there was such a reaction, 

j and some of the leading men of the country were involved 

i in it. 

As regards the nature of the Government guarantee, 
j that involves many considerations, legal and financial, 
H which it would lengthen this letter too much to go into; 
1 but if you will do me the favour to insert this communica- 
j tion, I will follow it up with another letter dealing with 

this highly important question. 

As regards the Banco Hypotecario of Buenos Ayres, 
] they are now precluded by the National Government from 


i lending money on property in the City of Buenos Ayres,’ 


y where, up to this time they have been very large lenders. 


from April 1 to March 5, 1886-7, and during the week 
ended March 5, 1887, compared with the receipts in the 
corresponding periods of last year :— 


REvVENvE and Orner Receipts. 

a — RROKIPTB. —~! 
April 1, | —_ 1, Week Week 

186, to | 1885,to | ended | ended 
ar. &, Mar. 6, ; Mar.5, | Mar. 6, 
Ise7. | 1886. 1887. | 1 


| 
Estimate ; 
for the | 
Year | 
1886-7. 
ee eee | 
Balance on 1st April, 1886— 
Bank of England 
Bank of [ eos seo peovtivens 


Bcc 
| 4,579,773 | 3,647,448 | 
1,046,171 | 1,845,759 | 


6,625,944 | 4,993,207 | 
REVENUE. | (a 
DustOme ..........ccseeceeeerseeess 19,706,000 (18,725,000 18,434,000 | 
EEXCISC 0... .00cc.seceeeees see ses eneees| 20,094,000 |22,582,000 23,855,000 | 
SHAMS ........0c0ccesceveeeee veneered, 365,000 (11,015,000 10,794,000 | 
Land Tax and House Duty...! 2,920,000 | 2,580,000 2,375,000 
Property and Income Tax .../15,755,000 13,951,900 12,546,000 
Post OfCC o..secseeesscevevesesees| 85270,000 | 7,540,000 | 7,366,000, | 
Telegraph Service ...............| 1,780,000 | 1,670,000 | 1,600, | 
Crown Lands .............00s00-..| 370,000 | 343,000 | 343,000 
Interest on Advances for) 
} 





Local Works and on 
Purchase Money of Suez s 
Canal Sha sesscsceeees| 15165,000 | _ 950,089 


res ... 1, 
| 2,900,000 | 2,608,077 | 2, 


238,292 | 
659,177 | 


2,085,015, 2,048,155 


a a eae 
sesseneee. (89,869,000 82,964,166 81,2°8,469 | 


Revenue ..... .. 
Total, including Balance ,..... essner. 10 '86,201,676 


{ 
OTHER RECEIPTS. | 
Advances, under various Acts, repaid) , 
to the Exchequer ...........c0:sess0e00| 1373,653 | 1,415,168 
Money raised by Exchequer Bonds ..... | ies | 460,000 
Ditto Treasury Bills ...... .. | 3,500,000 | 


Tem ry advances not repaid, for| 
SNUNEN <cnh nia sinceniniveseusinnsvessencatebe 
Ditto for ways and means 


_Totale o..ssesersseseseerserserereee-/89-963,598 91,517,142 


The expenditure during the same period amounted to 
80,503,330, as compared with 81,969,464/ in the corre- 
sponding period of last year, the issues during the week 
being 1,534,4727. The balances in the Bank of England 
and the Bank of Ixeland on March 5 amounted | 
to 7,630,4681, against 7,018,045/ in the previous week, and 
7,847,6591 on March 6, 1886. 
ittttaseeeneenn ee ne 
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TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
Aw AocouyT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, March 9, 1687. 


ee DEPARTMENT. 


37,975,040 Government debt ... 
Other securities ...... 
Gold coin & bullion... 
Silver bullion 


37,975,040 


£ 
Notes issued 11,015,160 
4,734,900 


22,225, 


———— 
37,975,040 
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BANKING DEPARTMENT, 








£ ‘ 

Proprietors’ capital... 14,553,000 Government securi- " 
Rest teteeenen essere ees om 3,759,459 ties sesecsecvossccscesees 14,136,141 
Public deposits*...... 9,570,145 Other securities ...._ 20,870,993 
Other deposits... 22,889,809 Notes...qmse.......... 14536990 
Seven-day and other Gold an v i 393.935 
DiIIS erverersivconem «(165,646 Ts eae 
0,938,059 50,938,059 


* Including Exchequer Savinge’ Banks, Commussioners 
dividend accounts. 


F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


of National Debt, and 


Dated March 10, 1887, 


LIABILITIES. | AsszTs. 

Concetien Soee Bank shinies | ION ioiinrisceatickcieihssaeces £6,908 134 
post iseeeecssseeeseseeseere: 23,603 696 | Coin and bullion... 23,618.97 
Public deposits ..........c00 9,570,145 | ss ee et en 

Private deposits ......0..:.0008 22,889,809 | 
dalicieteeadecaiecns 
56,063,650 59,823,109 


The balance of Assets above Liabilities being 3,759,459/, as eta’ 
account under the head Kesr, . ted in the above 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


Increase. Deerease. 
& 

Circulation (excluding Bank post bills).............000. ce ieciaieasiits ose eus 
EN IIE srisicievsaisnrsth serveanscnvsressaconciserscascens.. QCRBEE 6 core 
Uae ish ci etitinncecs ses veseek cinsesecs cisascnsnenactecs ea sdupineanin’ Ae 
Government securities.............. citiedinbewes SOON scculssncees ee 
eae CDI Bi thins dct tbicice tno kde evetsnin cena seccce si escosoeesee 1,800,921 
IO cos ccchsbiocnaneivemdnareasiicdintes its cosercabiraniseriontoc ees rr will 
OOO cites cilisecsinsthimncs aenvcviviiisecesinn ecwemeciaes COULIES -- sccnepercen 
GOD cin: sedienices caciitisiailiectiiben saliisdneiatis tea eeeavedan 0nd CVUw saceivtasenn 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending March 9, 1887 :— 


_ Seeurities 


| 
Deposits. | Banking Reserve. 
| Depart- | 
ment. | 


Cuseutaatal 

| (excludng 

Bank Post 
Bille). 


a 
Bn irom 
Date, | Coin and | abroad, or 
Bullion. out for 
Export. 


| 


£ 


£ 

240,000 out 24,050,070 
983,000 out 24,275,105 
20,089 62,000 out 24,436,670, 
145,000 in 24,827,720 
27,000 out 24,456,160 
65,000 in 24,068,685) 
in 23,706,220 
in 23,943,625 
in 23,595,380 
° 23,397,170 
n 


23,245,765 
Mar. 2 23,281,217, 123,000 in 23,731,095 
; 9 23,418,975 248,000 in 


: 23,433,050 
Subjeined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
_ ee with the present date, as well as ten years 
ack, viz.:— 


to Liabilities, | 


% of Reserve | 


>o | Bank Rate. 





‘ 
! 








re | 


2 | 


£ 
32,792,106 11,643,625: it 


26,597,090 
26,269,417, 
28,501.29) 
32,948,427 
28,443,547, 
27,90€,909 
27,213,597) 


o 


33,458,383 10,634,883: 404; 
36,199,260 10,133,419 3 
40,706,894 10,929,511' 303 — 
35,679,751 10,883,485) 28 4— 
34,280,806 -11,711,033' 417) — 
82,460,327 12,873,789 46}/— 
27,524,390, 32,458,497 18,235,353! 473 4 
27,740,547 31,887,728 13,969,016 505 — 
28,911,723) 32,155,055 14,916,541) 51 
30,902,830) 34,674,004 15,°81,058) 50 
83,035,850, 36,294,055 15,200,122, 46 — 
32,459,954 85,007,134 15,930,925 48} 34 


330,000 
360,000 

87,000 
412,000 
152,000 


Feb. 


23,076,823) 











j | 

At corresponding dates) Mar. 14,, Mar. 12, | Mar.11, | Mar. 10, | Mar. 9, 
with the present week.) 1577. | 1884. | 1885. 1886. | 1887. 
Circulation (exciuding Bit en ta £ £ 

Bank post bills)......... 27,058,190 | 24,274,015 28,496,510 | 23,085,215 23,438,050 

blic deposits ............ 8,695,941 | 12,060,834 11,811,950 | 8,707,846, 9,570,145 

doposits ............| 22,289,135 29,551,690 | 25,082,295 | 22,569,682 22,889,800 
Government securities..| 15,948,532 12,453,063 | 14,651,801 | 14,560,349 14,136,141 
Other securities .........| 19,103,570 25,514,557 28,273,952 | 20,567,496 20,870,993 
eof notes & coin| 14,441,048 15,109,157 17,407,882 14,636,881 15,930,925 

Coin and ballion ........ | 26,499,238 23,633,172 25,154,392 , 22,571,096 23,618,975 
Proportion ef reserve 

to liabilities ............, 46) % 434 % 47% | 48 X | 48H 
Bank rate of discount... 2 % 3% 4 2% 33% 
Price of Consols ......... 1014 97 =) on 
Average price of wheat} Sls 4d 378 7d | Sls 8d | 2080d | 32s 
Ex on Paris (sht), 25 12} 20 25 25 £0 | 

- n(sht)} 12114 12 2 3h 12 19 212 OF 13122} 12 34 

— Hamburg (Smths) 2062 2065 69 207074 | 205357 2056 60 
Clearing-house return... 102,265,000 96,640,000 99,272,000 94,823,000 102,556,000 


The amount of the “other deposits,” compared with the ‘‘ other 
securities,” showed in 1877 an excess of 3,185,565; in 1884, a 
deficiency of 2,962,867/; in 1885, an excess of 1,768,343/; and 
in 1886 an excess of 2,002,136/. In 1887 there is an excess of 
2,018,816, 
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In 1884, the Bank reduced its rate of discount from 3} to 3 per | 


cent., but, nevertheless, retained its command of the outer market. 
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beginning of the year. Special days are given separately, together } 


with the total increase or decrease to date in each case. 
(900’s omitted.) - 
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Weeke Stock Exch se = : 
Ending. Total. Pay ae? Consol Pay Days. eo the ; 
2 | Date.| & | Date; 2 et ae 
Dec. 22 ...... 116,243, Sept. 15 45,768, ;April 2 24,016, j*April 3 19,553 

a eax 79,103, = 55,509, aay 6 18,771, — 4, 15,514, 

. \ 5,614, June 1 18,891, {June 4 16,443, 
Jan. 5... 169,583, 28 54615, July 5 23,158, |*July 19,165, # 
12 105,784, }Nov. 12) 50,057, {Aug. 5 22,686,lAug. 4| 19,196, 
19 sen 139,415, 26; 55,190, |Sept. 1 20,413, Sept. 4) 15,494, : 
toh, Ov) 485+203, (Dec. 15 69,197, JOct. 4 22,710, Oct. 4) 22,710, f 
Feb. 2 vevve| 146,212, 30; (0,604, |Nov. 4 18,894, {Nov. 4) 18,804, 5 
9 111,625, | 1887. Dec. 1, 26538, {Dec. 4) 16597, @ 

16 156,681, JJan. 13' 45,498, ) 1887. | 1887. | 
2B we | 105,759, Jan. 27 49,823, Jan. 5, 20,555, Jan. 4) 18,187, / 
Mar. 2......| 150,225, Feb. 10 53,902, |Feb. 2 21,774, |Feb. 4 21,374, F 
9. 102,556, |Feb. 25 49,311, |Mar. 1) 27,146, |Mar. 4 21,768, ; 
Total, 1287...41,253,543, 498,534. 19,475 | : 
Correspndg. ; } 1123900 a : _— oS on H 
total, 1886. f ’ 187,74!, 67,42, we 517, F 
Inc.orDec. } + 159,643, +10,790, + 2,050, + 9507, £ 
in ser. f = 142% = 59% = 30 % | = 18S z 
Gross total) -——-- —/_..__. an -| — } 
in 1886 ... 5,901,925,] ... | 1,198,557, , 
Do, ’85...'5,511,071,] ... 935,084, | 4 
Inc. or Dec. +'390.854 |+263,473, / 
in 1886 - BT % Be = 28°2 9 | ; 
Thefollowing isthe Manchester Bankers’ Clearing :— ; 
7 — - Years,—— ——_—__. : 
1886. 1885. A 
£ £ : 
TI seittnssceetineecaints sesseeces sere: 190,425,003 ......008 118,537,908 
Increase in 1886............. £6,887,100 = 60 per cent. 

1887. i ; 
‘ & & 
Eight weeks ended Feb. 26 .. ad nsiipapeg 06, DENI covcepeiile 17,931,15% ; 
Welk @nGed WAR. 5.0... ccccceccecsisezes. cc concen | SOT S88 2,557,630 } 
92,665,243 ......... 20,488,788 


—_— ——_ — ——— 4 
































IMCPOASC...cc.ccceeseeeece-eee en £2,176,454 = 10°C % 
The princi al items in the latest weekly accounts published by , 
the leading Continental and the New York Associated banks are } 
compared below with the previous statement aud with the corre- ; 
sponding statement of last year :— 4 
cera BANK OF FRANCK. ahs : 
; i 
| Comparative Increase #1 
Mar. 10, | Mar. 3, | Mar. 11, | or Decrease. 4 
1887. 1887. 186. | ; 
j ‘Last Week Last Year. j 
ASSETS. £ | £ j & r 
Coin and bullion—Gold ... 48,433,006. 48,943,000 49,162,000 — 510,900\— 729,000 } 
_ Silver...| 45,898,000) 45,853,000) 43,718,000 + 45,000+ 2,180,000 
Government securities .... 14,102,000 14,104,000, 14,113,000’ - i 9,008 f 
Private securitics............, 36,262,000 39,303,000 35,686,000 — 3,041,000)+ 576,000 8 
LIABILITIES, : 
Motes .......c.cecceceeceeeseeee 110,897,000 112,228,006.113,016,006 — 1,331,000 — 2,119,068 ; 
Government deposits.....; 6,356,000 6,094,000, 7,235,000 +  262,000-- 929,000 } 
Private deposits ............. 18,734,00C 20,014,000: 13 918,006 — 1,280,000 + 4,814.00, } 
IMPERIAL BANK OF GERMAN we ea 4 
Mar. 2, , Feb. 23, ; Feb 27, | f 
1887. 18s7. | 1888. |Last Week.Last Year. § 
AssErTs. oe £ Bd £ i 
Coin and bullion ............ 37,512,000: 37 181,000) 34,991,000'+ 431,000 + 2,521,060 } 
Discounts and advances .... 22,749,00C' 23,589,000, 19,452,000 — 840,000 + 3,296,000 § 
LIABILITIES. i } } 
Notes in circulation......... 39,922,000; 40,492,000 35,279,000 — 577,000-+ 4,663,000 FF 
Currentaccounts ........ ..._ 17,786,000! 17,319,000 16,765,000 + 467,000 + 1,921,000 f 
AUSTRO-HUNGARIAN BANK. 
=  » en. ee. es 5 
| 1887.’ | 1887. | 1836.” Last Week| Last Year. 
Assets. | #2) nS SS Os £ ; 
Coin and bullion—gold ...| 6,559,000' 6,359,00° 6,393,000) -. j|— 34,000 F 
— silver...' 13,978,000; 13,941,006; 13,120,00C) + 13,006; + 808,000 
Discount and advances ...| 15,497,000: 15,5:6,00¢ | 15,806,000) —- — 309,000 b 
LIABILITIES. } i 1 
Circulation eat al 33,937,000 84,363,000. 35,072,000'+ 426,000 — 1,135,009 } 
NETHERLANDS BANK. j 
a0 | Mar. 5. , Feb. 26.; Mar. 6. | : 
| 1887. | 1887. 1336. Last Week.\Last Year. F 
bullion | 4,860,000) 300 {0,000} 30,000 #1000 : 
a bullion—Gold om 4,869,000 4 ’ Ex ’ — , 
——— Silver...| 8,215,006) 9,166,000 8,102,000}+  49,000/+ 113,000 § 
Discount and advances my 6,439,000; 6,969,006} 6,433,000\— 530,C00|\+ 6,000 F 
LIABILITIES. | 
ulation.........| 16,763,00€ 17,203,006 16,782,000|— 440,000}— 19,000 5 
ioe ee 1,276,000} 1,345,006) 1,184.00(|—__69,000;+ 92,008 § 
ae NATIONAL BANK OF BELGIUM. 
| Mar. 3.) Feb. 24, , Mar. 6. , f 
1887. 1887. 1286. Last Week. 'Last Year. § 
AssETs. j £ £ } £ } £ a 
Coin and bullion ...........-) 4,113,000, 4,156,000) 4,052,000 — 23,000 + 61,000 


Discounts, 80. 10.00...) 12,678,000) 12,352,000) 22,123,000, + 
SILITIES. i i 
sor vesesees| 14,675,000} 24,899,000' 14,119,000 


veasseeseee! 8 226,000/ 2,565,000; 3,536,000) 
NEW YORK ASSOCIATED BANKS. ; 






661,300 —- 310,000 









= . Mar. 5. ) Feb. 26., Mar. 6. 


The foreign exchanges were all favourable. 

In 1885, the money market was firm, owing solely to p olitical 
reasons, On the Stock Exchange no difficulties occurred in con- 
nection with the fortnightly settlement, although a heavy fall in 


Prices had created apprehension. 
In 1886, the market was quite featureless. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Ban 


iene 





kers’ Clearing-housesince the 


9d 
25 36} 41} 25 16} 21} 25 364 41} | 


ASSETS. 


\ 
eee eeeees. 


| 1887. ae = fee aa 
2 i 
17,060,000 17,400,006 17,940,000 — 340,000'— 


Specle ....0-sersereeeees ; 

Loan discounts......... | 73,900,000; 73,€80,000i 70,900,000 4+ 220,000) + 3,000,000 

Legal connate oe veses| o “4,240,000; 6,740,000 220,000! — °,720,000 
LiaBILITIBS. | 

. - esses] 1,520,000! 1,520,000} 1,580,000, se fe 60,088 F 

aoa ~ 77,060,000, 77,500,000! 78,660,000 — 410,000 — 1,600,000 


Net deposits .... 





Reserve (Specie ‘& Notes). 
TOBETVE oo. cccreveceverees 
Excess of actual reserve ... 


19,265,000; 19,375,004} 19,685,000— 
1,815,000. 2,266 6,015,200\— 


321,000) + 550,000 
224,000 + 556,000 ff 


we 
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i ;t ian florin at 2s; the Dutch florin _ The rates of interest allowed for deporits at call and notice by the | 
Pog pd ple cody tind tony Aimerican currency is reduced into | joint-stock banks and discount houses are now as follows :— 


English money at 4s per dollar. P.avate and joint stock banks at notice ............... 2 per cent 
NATIONAL BANK OF ITALY. Discount houses at WUE: cabeasarensedbidhibbatsedathess« seccses 


: ~ per cent | 
: ‘eb. 8 , _ seven days’ notice .........c00ccees . 2h per cent’ | 
The following are the chief items in the return dated I'cb. £0, compared with > “ma | 
the preccding return (at 25 lire = £1):— | a fourteen days’ notice 24 per cent’ 
loa ieee ae: The discount quotations current in the chief continental cities are | 
as under, | 
Bank Open | Bank 

Rate. Market, Pate. 


% % 

Paris ...... 3 Feb. 22,’83; 24 
Berlin ........ 4 Jan. 15, ’87} 24 . 44 
Frankfort ... 4 on 2 Vienna ......... 4 Feb, 22,'$3]3 
| Hamburg ... 4 —— Genoa Dec. '86)54 4} 
Amsterdam... 24May29,’85} 2 St Petersbrg. 5 Dec. 12, '§5) 5 
Brussels ...... 24Junel9,’86)2} |Copenhagen 3 a 


: ~ ) Feb. 2. Feb. 10. — | 

ASSETS. £ £ in 1887. 

‘ bulli {Gold ... 7,000,000, 6,9 6,000; + — 4,000 | 
Kolin cred WATNOG ose isecs.cresscensssscsesonsse ; Silver. 


796,000 809,000; — _ 63,000 | 
Bills and advances ...... seseeee.. 19,101,000 19,317,000; — 216,000 
4 


Public funds and sundry securities .................. 4,219,000 ae + 51,000 
LIABILITIES. } 

Circulation . susucsaesescenseceneacsesccceserenpecsee, 22972000 23,043,000 — 70,000 

Current account.........ccccceccescesncreeseereeseerees, 4,957,000 4,897,000 — 340,000 


Open 
% Market 
Madrid ...... 4 ae 
Lisbon Ap! 86)5 ve Oh 


BANK OF SPAIN. 


The following are the chief items in the return dated Mar. 5, compared with 
the preceding returp, the peseta at 25 = £1:— 


: entratingaa aem——eacriass (lie. oF Dee. At other centres the latest recorded quotations are :— 

gee oe 1 Discounts. Overdraft, | 
| Melbourne \\ 
Sydney ......... ‘ 


in 1836. 
+ 905,000 
— 21,000 


+ 201,000 
+ 48900 


ASSETS. 


Coin and bullion .........ccccecccseeseesececsssee'e soveesese) 11,407,000) 10,592, 
Securiti 


% 
New York (call money) 3) 
Ditto (endorsed bills) ... 54 to 6 
Calcutta, Bank min. 8 
Bombay,Bank min. ... 8 


scans} 28,809,000 22,168, | Adelaide 6 to 8......8to 9 
"| 145612,000' 14,564, 


| Montre’l 5 to6 (callmoney 3to 4) 


Discount AND Monty Market.—On Thursday the directors 


The following are the standards for gold points of the four principal |, 
of the Bank of England decided to reduce their rate of discount 


gold exchanges :— 


Soa hn. ae ce pete ari 


from 4 to 34 per cent., a movement which had been anticipated 
in the open market. The joint-stock banks accordingly 
reduced their allowance on deposits to 2 per cent., the discount 
houses giving the same for money at call, but } per cent, more 
at notice. Throughout the week business has been extremely 
inactive. In discounts there has been next to nothing do'ng, 
and owing to the increased supply of money that came upon 
the market through the repayment of Treasury bills, the rate 
for fine three months’ bank bills had fallen to 2} per cent. by 
Wednesday. The quotation to-day is about 2§ per cent. The 
loan market has also shown great want of life, but next week 
the Stock Exchange settlement will lead to a little more 
activity, although business in securities is too quiet to cause 
any other than a very moderate demand for money. The 
following figures give the movements in the rates for fine 


three months’ bank bills and day-to-day money during the 
week : — 


To-day. Thurs’y. Wedn'y. Tuesday. Mon'y. Saturday. Friday, 
aN. a ee ie Ge oe A 
Money 23 .. 2 «6 23 .. 33f .. 3} 3h... S$ 2}... 8) 39 

The return of the Bank of England sbows an increase in the 
reserve of 631,000/, owing to the arrivals of gold from abroad, 
coupled with a contraction of the note circulation. The total 
of the reserve now amounts to 15,931,000/, or nearly 49 per cent® 
of the liabilities. The public deposits have increased by 662,0001, 
and the Government securities by 503,9001; but there is a 
decrease of 1,238,000/ in the private deposits, and of 1,700,0001 
in the private securities, these two movements indicating repay- 
ment of loans by the market to the Bank. 


‘The silver market has been very quiet and ste 
bar silver closes at 462,d per oz, nominal, 


The India Council has sold the following drafts during the 
week :— 


ady. To-day 


£ 

Saturday 93,000 in transfers on Ca‘cutta at ......... 5 19- 

he 17,000 in transfers on Calcutta at ......... Mame 

13,000 in transfers on Bombay at ......... & 19-32 per rupee 

o 120,009 in transfers on Bombay at ......... 1 5 per rupee 
Monday -+ +. 35,000 in transfers on Bombay at ........ st per rupee. 
Wednesday —_2,000 in bills on Calcutta at ...............).1 59-16 per rupee 

mi 1,000 in billson Bombay at ..... ..... .. f in full 

a 160,000 in transfers on Calcutta at .... . 2 
< 13,000 in transfers on Bombay at ...... | 
es 10,00) in transfers on Madras .............. 
a 1,000 in bills on Bombay at 


We subjoin our usual discount quotations for rt havin i 
periods to run, and a comparison with previous rook. — 


d 


b} per rupee 
in full. 
5} per rupee. 


aa: See ¢ Rare 

; : Bank Bills. Trade Bills, * 
LLL SE TTS 

4 |8 Monthe.)4 he Months. |3 Months.|| Monthe.|é Months 


Nee ee = 


‘ 
4 
4 

3} 

3 

i 

3 2 3 

33 

34 3 3 

Reet: | Mae oe 


| 


a 
us 
so?  & 


1 
‘all dates nominally. 
5 


| 4 4) 5 
43) 4) 4 
44 


4} 

‘i 
4 

34 
3 
31 
3} 


- . 
See es. 
ee eee 
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ee suis is 
bills for which Bank rate is usually required.” ** DAPer to those paidon 


eneential 


f French. m 
26. p. mille for us 
26. 

26.1 


German. 
20.52—5 per mille for us 
20.43—Par 


American. 
4.89 —5 per mille for us. 
. 4.867—Par. 
20.883—5 p. mille agnst. us. | 4.827—8 p. mille agnet us. 
Australian—102/ — for ue. 
The exchanges were yesterday :— 


French short exchange f 25.39}. or 7 per mille for us. 
German short chance) m 20.39, or 2 per mille agst us. 


New York exchange $4.87], or 2 per mille for us. 


“Cable transfers ” 
MEETINGS. 


Par. 
p- mille ay ast us 


The following meetings are to be held during the ensuing week :— | 


Company. Class. Date: | Place and Time. 


\Mar. 16 Bartholomew lane, at 12 


Alliance Assurance............... General 
Commercial Union Assurance General 
Crystal Palace District Gas...\General 
Equitable Reversionary Intrst General ........ ... 
Equity & Law Life Assurance General ,........... 
Glasgow and South-Western 

ORION sccciases 0: sdrsvennerinncec TONER sicvinsbicesl 
Great North of Scotland Rly. General ...........) 
London Assurance .............. General ........... 
London, Paris, and American 

OO 
New Chile Gold Mines .. 
Price’s Patent Candle ......... General ........ ...| 
Provincial Tramways ......... General 
United Limmer and Vorwohle General ..... ......' 


18 Aldersgate street, at 3 

16 Cannon Street Hotel, at 3 

16 i8 Lincoln’s inn fields, at 1 
| 


15 Glasgow, at 12 
17 Aberdeen. at 12 
1‘ Royal Exchange, at 12 


-oeeees General 16 14 King’s Arms Yard, at 2 


18 Cannon Street Hotel, at 12 





17 i 
16 53 Coleman street, at 3} 


It is stated that the directors of the Birmingham Banking 
Company, Limited, have entered into an agreement with the 
Leamington Priors and Warwickshire Banking Company, 
Limited, for the acquisition of its business. The terms of the 
arrangement are that eech shareholder in the Leamington 
Priors and Warwickshire Bank shall receive, for every 10! paid 
share, one share and three-quarters of a share in the Birmingham 
Banking Company (5! paid), plus a cash bonus of 1/ on each 
share. When the arrangement is completed one cr more of the 
directors of the Leamington Priors and Warwickshire Bank 
wi'l join the board of the Birmingham Banking Company. 


Messrs Robert Benson and Co. have removed from 4 Bishops- 
gate street Within, E.C,, to 66 New Broad str.et, E.C. 


The Institute of Bankers notify that the sixth meeting of the 
ninth session will be held in the London Institution, on Wed- 
nesday, March 16, when a paper will be read by F. G. Hilton 
Price, Esq., on ‘‘ Cornhill and its Vicinity.” 

Tue Stock Markets.—The general tendency of the stock 
markets has been firmer this week, this being especially the 
case in the department for Foreign Government securities. 
This has resulted from the more hopeful view that has been 
taken of the political outlook, due mainly to the fact that Russia 
has evinced no disposition to make the military revolt 
Bulgaria, and the method of its suppression, 4 pretext 
for open intervention in the Principality. Home sect 
rities have also benefited from the increased cheapness 
of money, as shown by the reduction in the Bank rate; 
and from the favourable character of the official returns of our 
foreign trade in February. American railway securities, how- 
ever, have remained inactive and dull, despite the circulation 
of some important statements of a favourable tenor, to which 
we refer in detail elsewhere. As a whole, speculation has shown 
more life, although it is still somewhat hesitating and unde- 
cided, but bond fide business remains extremely quiet. 


ee eee 


15 Cannon Street Hotel, at 12 


2 Cannon Street Hotel, at 12 |} 
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British GOVERNMENT SECURITIES, &C.—Consols have had a | the Deferred stocks of the oan lines, both of which have 


; firm market, Owing to the increased cheapness of money, and 
to-day, upon the reduction in the Bank rate, prices close strong, 
at an advance of from | to § per cent. on the week. India 
Sterling stocks have sympath'sed, the 3) per Cents. rising 1, 
and the 3 per Cents. 1} per cent. Rupee Paper is also somewhat 
better. In Eyyptian Guaranteed 3 per Cents. there is an 
advance of 4 per cent., and Bank of England stock exhibits an 
improvement of 1/. Home Corporation stocks have continued 
quiet, but prices have had a hardening tendency. In Colonial 
Government bonds a larger business has been transacted, and 
all the more important issues have improved from 4 
cent. 


tol per 


aS  Cncemne See Rnennesntnareld ——_——~_| Move- 
Last | | 'o- ‘ment on 
Fri. | Sat. | Mon, | | ‘Tues. Wed. Thurs. Pn | Week. 


Consols for Money .. te 4100§ 3)1093 1009 13,101 1014 } 1014 } 
Ditto Acct., April 4 100g 1,100 1 jLo1” 101 31013 LOO$ 1018 3 
ones and New8 %(99; 7x99 4'993 100 1003100 100 


’ 

Now 2 92) 3x92} 3924 392) 3923 shozg’ 34023. 
Sit bua pr 487i wen 6 338 4.88 $8 $834 

y une aT Obor 14 Chor 5p par 5/ppar 5/p par5/ 

fo O ooe sop kn P paro;p 


298 20u 298300 
M red. (Oct. ‘Gs 1004 2100 1 100} 1 100 1 1004 11003 1} 1€031} 


Do 8} & red., 1981 [100 4x 1CO$ 3 100g 11003} 1} 101 191 101 3 
posh ‘1948....65 4x85 $254 6 1 Sot a, 

Rupe Pe 71h 2471) 272 872 $72 372 372 3 
a “of % 106)3%, 166} 2106} 3 106} 2 106} 2 106} 2106} 3 


” Fonsiax GOVERNMENT Securities.—The market haa been 
rather active, and prices have risen somewhat sharply, although 
the tendency has sometimes been a little uncertain. The 
political position abroad has been viewed in a more favourable 
light, owing partly to the sanguine character of Lord 
Salisbury’s utterances on the subject, and partly to the 
fact that the military revolt in Bulgaria has been promptly sup- 
pressed, and that Russia has, so far, evinced no disposition to 
openly interfere in the affairs of the Principality. After some 
amount of fluctuation, the market to-day closes decidedly firm 
at the best points of the week, International issues showing a 
gain of from 1 to as much as 3 per cent. Soath American 
descriptions have attracted but little attention, and there are 
no noticeable changes in quotations, Buenos Ayres “Cedulas” 
being, however, rather weak, upon an advance in the gold pre- 
mium at Buenos Ayres. 

Subjoined are the latest clos’ ng prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 
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‘* Making 
7—-Closing Prices—, Rise up” 
is Week To-day or Fall. Prices. 

Argentine 6 % Public Works, 187}........ 100 2x . 100 2 .. wee 108 
Ditto 6 % Railway Loan, 1581 .. «ID & wl 2 + . 100} 
Ditto 6 %, 1s84. none 22 Ow BO we. bow tht 

Austrian 4 % Gold ‘Rentes.. res, ee oS See 

Brazilian 6 %, 1871 . phd-ieneusenccecee ten GUNG, seo GENE nsé. ene ceo net. Oe 
Ditto 5 %, 1875 SS — lL | ae 
Ditto 44 % Gold Loan, 1879 sided Wk OR wet SO ed as 
Ditto 4 Xs 1SBB  acccesces senna S88 wos ] 4 ua > } 904 
Ditto 5 7, int6. eon cee oki, ins oie — 

Buenos Ayres 6 %, ‘Tse? and 1886 ak Deak” OD ca 923 
Ditto 6 %, 1883 .. uae 95 7 6 8 .. + 1 944 

Chilian 44 % Conversion Loan .. 99101 .., OMLOL ..,. i e 

Egyptian 4% Unined bebt . 70§ 3 72% Rh . + 1g we 713 

itto 5% Preference ........ 045 2... 0536 .. + if 944 
Ditto 5 % State Domain ide ces ee, a Re ik ee. aw Se 
Ditto 4 % Daira Sanieh.......... 0.0. 6768 .. €9) 2.1. + 19 684 

French 4} Ae ae meaciet tere reves 06:7 .. Me 3. + 1 106 

Aungarian 5 %, 1873 . Oy ee See ee 
Ditto 4 % Gold Rentes .... ee a ee ces 

Italian 6%. 1861 se 13°20 ¥ “ tax). oes cee eee 6. 4 Hh 8 uw + Uw & 

Mexican 3 4,, 1851 . se sits er es a oe «. 26} 

Peruvian 6%. 1870 .....0.. secroreecsovecscercoe 14916$ . 15 i oo SF § ws Oe 
Ditto 6 %, 1872... Usd suhber tenbtenss vee OM a ce HF 8 ce 195 

Portuguese 3 ¥, 1853-80.. witness eee oe 4 Zue + 1 .. 53h 

Russian 5 %, 1870 peitiesbcbotndesbecsesisensivee SORA o ete, ae $ wo Se OG we 955 
Ditto 6 %, 1871... o Ix... O16 24x. + 16 1. 944 
Ditto 5 %, 1872... 1g 24... 93) 4.x + 2 
Ditto 6 %. 1873 .. 9192 ... 938 9 + 1R .. O54 

Spanish New 4 % ... 63a... 6435 + 18 .. 625 

Turkish, 5 %, 1854 Tribute Loan is eno 93 Hi i een 93 
Ditto 4} %, 1871......... ditto.. sneer OO £m MH + w 304 
Ditto 5 % Defence. ...ditto.. 80} 3... 82 ee Se 
Ditto 5 %, General Debt (Registered). TZ 1G coe VE UG cee coe cee cee ne 

United States 4 % 1907 . om ~ IBD Dc. TID SZ ce nee tre tee wee 

Uruguay 5 % Unified . cece 44D ws BER + § ~ 7 

Virginia 6 %, New Funded (Reg.) ....... 58 5 «. 56 3 w + 3 w. 514 


Home Raitwars.—More activity has been observable in this 
market, and prices as a whole have distinctly improved, ‘The 
political outlook has been regarded rather more favourably, and 
the traffic returns issued this week show better results, although 
this is due in a large measure to the fact that tuey compare with 
& period in 1886 when the receipts were much reduced by 
tae weather, In addition, the Board of Trade Returns for 

February, issued this week, are encouraging. The most notice- 
able movement on the week is a rise of from 2g to 33 per cent, in 


been in active request, Amoag the ‘‘heavy” stocks, North- 
Western have advanced 1} per cent. upon an exceptionally 
good traffic return, while other descriptions, with the 
exception of Midland, have rallied from 3 to 1 per 
cent. In the Scotch stocks, North British mark a rise of 
13 per cent., the market closing firm upon the declaration of a 
dividend at the rate of 4 per cent. per annum. This allows of the 
d‘stribution of } per cent. on Edinburgh and Glasgow Ordinary, 
a sum of 2,(000/ being carried forward. ‘The stocks’ of the two 
Metropolitan lines have remained stagnant. 


The following are the latest closi i : 
Ordinary stocks :— closing prices, &c., of the leading 








“* Making 
Prices—~, Rise - 
dus Last Week. To-day or Fall. 8. 
edonian ..... - O78 §.. wo + 97: 
Great Eastern .. . 653 6 at * a. } a 
Great Northern .. - 1109113 .. 1 12 ww, tO 
DOR Bi vcsiices . 97% 8g .. O7h SF ... os: diel 
Great Western .... - 133 jx... 1334... + 2 .. 186 
Lancashire and Yorkshire. eee 8 ee ee eee 115} 
London and Brighton... oe heel ow 12830 .. + 1 W. 196 
Ditto A.. wee. 9G 6... 1 2. + BD ... 118 
London. Chatham and Dover .. os 3... 2 a 
Ditto Arbitration Preleresce jas . or -. Gs i ~ 2s oe 
London and North-Western .. koma WO «. MIZ2 .. + 14 2 Mb 
London and South-Western .............0.. 128h 4) ... 1249 54... + 1... 1264 
Manchester, Sheffield,and Lincoinshire Ce ux a SS eae 
Ditto Deferred ............. os .. a - + WE .. 85h 
Metropolitan ....... 1 Z ... 108 aa an. ee 
Metropolitan District ...............ceccccssres a o ie + 3 sf 
| ea = gt Se egy, oe 125 
North Stafiordshire.. - 8&2. Se > 2. wo ee 
North British ...... - BS 4... 908 eae 
North- Eastern—Console ~S fe 2 ewe a sit 
SO oi fac racers wrctesatecssesshnented SE UO dite ene sneet Sea 
Ditto Deferred .. a Oe 2 ME... +. @ 103} 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending March 6 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes ot comparison, the Scotch 
railways are given separately, since their aggregate recei 
calculated from the Ist August instead of from Ist Savon 
in the case of the English and Irish systems. 

The increase of 81,435/ for the week on the English and Irish 
lines is equal to 9°16 per cent., as compared with the correspondin 
week of last year, while the increase of 7,400/ for Scotland is ona 
to 6°47 per cent. 

The respective aggregate totals show for the English and Irish 
lines an increase ot 154,114, equal to 1°74 per cent. and for the 
Scotch lines a decrease of 1] ,467:, equal to 198 per cent., as com- 
pared with the corresponding period of 1886. 








Aggregate 
Receipts of 
Week's Increase or Hali-year Inc. or 
Receipte. Decrease. to date. Dec. 
£ £ & z 

Great Eastern .............. .. 58987 — 18D  arce- cee 561,117 + 730 
Great Northern .............:.. 66,658 + 5,238  sccoree 665,284 — 3,695 
Great Western ...... seveee 180,830 + 10,150 ...00.0. 1,271,750 + 10,760 

Lancashire and Yorkshire . mee BBL acccceee 680.249 + 29, 
London and Brighton ......... 378 + 38,208 ........ 325,186 + 12,134 
London, Chatham, and Dover is 493 + 1,652 .....0 173,127 + 6,506 
London and North-Western 190,215 + 20,700 ........ 1,063,855 + 658,939 
London and South-Western 45,389 + 3,835 ........ 444.936 + 2,216 
Manchester, Sheff., & — 35,166 + 2,583 .. rece 315,131 + 6,895 
Metropolitan ... cape 12,037 + ee 115,369 + 1,963 
Metropolitan District ‘acta’ 53 360 + 23 
Midland sovevesee 1SRMS + 324 — 16,329 
North- Eastern .. woes 105,949 + 22,945 . + 37,116 
South-Eastern .. ~. 33, + 2,529 — 1m 
Great Northern (Irelaud).. ahited 11,445 + 1,180 + 5,152 
Gt. Sthrn. & Western (IrelInd. 12,66 + 433 + 3,567 

Midland Gt. Western (Irlud.) 7,679 + 651 wi 

970,787 + 81,435 0.00000 + 124,114 
seveee 50,197 + > 2868 — 0s18 
Gtaagow and” So South- ‘Western Q174 + 1,528 reaee 3,382 
North Britieb ....ccc.s-cec-ce 47.9238 + 3,008 sessoreee 4,031 


—_——— 


568,6:38 -- 11467 








118,209 + 7,400 cceees 
CotoxiaL Rattways.—Grand Trunk stocks Lave had a firmer 
market, and prices close firm. Canadian Pacific shares have 


also recovered. Indian Guaranteed stocks have hardened in 


price, 
The following are the latest closing prices, &c., of the leading 
issues :— ‘i 


Closing Prices—~. up” 
fast Week soa Prices. 


ti os ji: - aad 
2 


Bombay, Baroda, &c. sia tai staat 
Canadian Pacific, Shares" aecemers 


2 
5 
a 
a 
- 
Te 
; 
; 
t+ttteee4 
ba 


Ditto. Third Preference ..........+. aes 
Great Indian Peninsula ...... 


AMERICAN icici <A a moderate amount of business 


has been transacted in this market during the past week, and 
prices have had no very decided tendency. At one time the 
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report that Mr Garrett, of the Baltimore and Ohio Railway, had 
offered to dispose of his controlling interest in that undertaking 
to a syndicate connected with the Pennsylvania Railroad, caused 
an improvement in prices ; but as this was not confirmed, a re- 
action took place at the close. The tone is fairly firm ; but there 
is no great disposition to buy on this side, and on the other, 
the market is somewhat depressed by the large amounts of stock 
that were sold there during the last crisis, and have since 
remained unabsorbed. The final changes are of no importance 
in any instance. 
The following are the latest closing prices, &c., of the more pro- 
minent issues :— 
** Making 
7-~Closing Prices—, Rise ”? 
Last 


u 
Week. To-day. or Fall. Prices. 


Centrai Pacific, Shares ....... ee EO ee 


Chicago Mil., & St Paul,Gom. Stock... 94 4 ... i oe oe ee 
Denver and Rio Grande, Shares ............ 25} 6 .. aks abcde 
filinoie Central Shares ...........-..-sereeesee 132 3... 183 —. 
Lake Shore and Michigan Sothrn, Shares 93 pe cin = 
Louisville and Nashville,Com, Stock .., 6! e * 3. + 
Ditto 6 %, General Mortgage  ......060++ os aa 
New York, Central Shares................0000 116 
New York, L. E.,and Western, Ord.Shrs. 34} 
Ditto 6 %, Second Consol. Mort. ......... 
WN.Y., Ontario, & Western, Reg. Shares .. 
N.Y., Pennsylvania. & Ohio, 7 % 1st Mort. 
Norfolk & Western,Preferred ......cc.0000. 49) 
Ohio & Mississippi, Ordinary Shares 
Ore gon & California, Pref. Stk.,assest. pd. 
Pennsylvania R. R., $50 Shares .........0. 50) #... a set 
Philadelphia & Reading, $50 Shares ...... iow oo + woe 
Ditto 6 %, Gen. Mort., 1874, Certs....... si as See 
Union Pacific, Shares ......0. secccssessereeseee SOSGO} ... al? we 
Wabash, St. Louis, &c., Preferred Shares 29380... gna. Se BR ee 
Ditto 6 %. General Mortgage, Certs. ... 53 5 .. i ; 
Foretan Ramways.—Mexican stocks have been in demand 
upon a more encouraging traffis return, and prices close from 
1? to 2 per cent. higher. Buenos Ayres Great Southern Ordinary 
also show a rise of 2, and Central Argentine Six per Cent, 
Debentures 3, but otherwise there is little change. 
Bank SHares.—London and South-Western are quoted }, 
and Standard of South Africa 1 lower; but Colonial have risen 
1, London and County 4, London and Hanseatic 4, London 


Joint-Stock 1, National of Mexico 4, and Union of London 4. 


MisceLLangovs Securiries.—Telegraph issues have attracted 
more attention, and prices have improved. Anglo-American 
stocks mark a rise of }to 1, Eastern }, Eastern Estension §, 
Globe Trust 3 to 2, and Great Northern g. Tramway and 
Omnibus shares have also had a firmer market, but the only 
noticeable movement is a rise of 1 in London Founders Certi- 
ficates, and 3 in London General Omnibus. Guinness, Son, 
and Co, Ordinary have risen 14, Crystal Palace ‘‘A” 3, do 
Six per Cent. Debentures 5, G. Kynoch and Co. 2, Harrison 
Barber, and Co. 4, Linoleum Manufacturing 1, Norden- 
felt Guns, &c. }, Spratt’s Patent 4, Val de Travers Asphalte 
4, Gas Light and Coke Ordinary 2, South Metropolitan ‘* A” 4, 
do **B” 2, Clerical, Medical, and General Life Insurance 2, 
Northern Insurance 1, Van Diemen’s Land 1, London and 
South African Exploration }, Chelsea Waterworks 5, and 
Lambeth 10 per cent. maximum 3 ; while East and West India 
Dock Ordinary have fallen 4, do Four per Cent. Debentures 5, 
Hull Dock Ordinary 5, Surrey Commercial Docks 5, E. C. Powder 
4, North British Australasian 1 to 2, London Assurance 1, and 
Royal Exchange Insurance 5. Mining shares generally have 
shown more activity, and, as a rule, prices close firmer. 

The followi i i i 
sanaee ee ws ae Sear prices, &c.,of the more im- 
“* Making 


5 


ew Pri 

Anglo-American Telegraph, Ordi oc 
: nary .. 31 bh 

Hudson’s L—«.... 2 

Imperial Ottoman Bank... ..........006.-sceses 

Mexican Railway, Ordinary ............... 

Ditto, First Preference ............. 

Rio Tinto, Shares ................000.. 

South Austrian Railway, Shares woe os 

Suez Canal, Shares es & ES 

United Telephone............crseresscereereee 12413, 


Sy 


[++i +++i +g 


Butiion.—The following is taken fron the ci 
ie and Abel, dated March 10 :— oe ee 
Gold.—The Bank has received 289,000! during the w 
being no demand in the market. The Bank rate wes edema 
from 4 a to3 = — The P. and O. steamer takes 5,0002 
in coin to Bombay. e arrivals are: 10,000/ f ‘di 
ee gene the River Plate. nae Te See 
ilver.—There has been no demand for India, and the arri 
have been chiefly taken for a special order, The sls can neausead 
to-day. The imports comprise 41,000/ from the West Indies, 8,000/ 
from the River Plate, 35,000/ from New York, and 5,000/ from India 
—total, 89,000. The only shipment to Bombay is 10,0000. 


ee eee TT 


a eT eT ee eae en 
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Mexican Dollars.—The arrivals, some 75,000! in value, have been 
taken at their melting value, their being no demand for coin 
2,400/ has been shipped to Shanghai. , 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 94 per oz 
standard; bar gold, containing 20 dwts silver, 778 10d per oz 
standard. 

Silver.—Quicksilver, 7! 7s 6d. 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C. 
report the following prices asked in New York and Boston 
on Thursday, Mar. 10, at noon:— 

Mar. 10, 9 
Salada at ila ais cutee ih sttndhi sass -soin Mar. 3. 
NE IN 58 concen in gsesehpieu ei haghonhtenaseabenibokene we 
Daditenmee Dine RAS TIO aii ics ccs cescsesecsen cciisecssdsinsoecrocseccctvens 
Baas (be BAR iiconis can cengtn on posed ssavcaconeies sevtecenbioyvesdveens 
Cleveland, Columb., Cin.,and Indianapolis Common Shares 
Mexican Central 7s (non assent) ... 
Missouri, Kansas, and Texas Gener 
Texas and Pacific Cons. of 1905 
Texas and Pacific R. Grande Div. lst Mortgage 6s 
Texas and Pacific Income Land Grant, 1915 Reis 
St Louis, Alton, and Terre Haute Dividend Bonds, 1898 ............ 
Richmond and Danville Debentures, 68, 1927 ............6.. ccc cee nee ees 
Houston and Texas Central General Mortgage, 6's, 192T............ 
East Tennessee, Virginia, and Georgia Ist Consolidated 6s, 1956 


“Denver, Rio Grande, and Western Ist 68, 1911 ............... 


New York and New England Common Shares...........:.0. 00+ serseeeee 
Darrah a PO BN vin gs tk cnwnsendiains sb ets tethcesnsseenvancesesenscce 
East Tennessee, Virginia, and Georgia lst Preference Shares 


COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
Mar. 8. ' Mar. a 


ee 


———— | eT 
, Money. Paper. | Money. | Paper. | 


12 4h 12 4§ (32 4 | 12 43 
12 2; 12 3) 12 23) 12 33 
, 206 | 2056 | 20 60 
20 62 | 2C 57 | 2C 61 
20 62 | 2057 | 2061 
13 1295 | 12 974 
18 | 12 95 12 974 
25 G3] | 25 57h | 25 625 
205 || 20 | 20 
25 425 | 25 363 | 26 41 
25 OU | 25 53% 
2b 60 =| 25.55 | 2 
j | 26 U3 | 25 974 | 26 02g 
A | 46% 4 
46,5 || 464% 
46a | 484 
464 | 464 
6% | 46 4 
Gh =| 46;2 
523) B2H5 
523 | «52 


FOREIGN RATES OF EXCHANGE ON LONDON. 


‘Latest! Rates of | ,. 
—e Dates. Exchange. Usance. 


Latest, Rates of | ,, 
eee 


| Short |Buenos Ayres Feb. 7) 47jd | _s,, 
oes Do .....:...+) Mar.10Gd.Pm 34 % 
s Montevideo «Feb. 9 51d 


! ” i 

IW iteersesssinal 2027 | -8mos. pore ..,... ¥ 
Hamburg ......| 2026 | oe | 
St. Petersburg 8 
annie : 


| 21d ” 

111°25 es . 
wo 1 oe eosees Marl) 1/5 18-32 ‘ 

Red a sects ej = 11/0/6 18-88 | [telegta’e 

} OFIO™ 1 ww — ii 1/5 18-82 ) | 

|— 11) 484} 60dysst see) — 11) 8/24 |4 m. ogt. 

Feb. $ 30} d-399d ha - 11) 4/6 | ” 

i | | 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 


Costa Rica.—The following is published by the Consul-General : 
—‘‘ The Government of Costa Rica has issued a decree under date 
February 3, increasing the amount of the quarterly drawings of 
bonds of the internal debt, and stating that any balance undrawn 
will be paid in cash to the holders of said bonds on December 31 
next, thus leaving the Customs dues entirely free to meet (so far as 
may be necessary) the interest on the external debt, which com- 
mences to run for account of the Government from January |, 


1888,” 
RAILWAY COMPANIES. 


Conde d’Eu.—The directors have decided to distribute, on May 1 
next, an interim dividend at the rate of 5 per cent. per annum for 
the six months ended December 31, 1886, being 10s per share. 

Glasgow and South-Western.—The report for the half-year ended 
January 31 states that the traffic receipts for the half-year show an 
increase of 3,495/ as compared with the corresponding period of 
1885-6, there having been a decrease of 3,510/ in the coac g and 
3,341/ in the mineral traffic, while there has been an increase of over 
10,3067 in the goods and 40/ in the live stock traffic. After pro- 
viding for the dividends on the preference stocks and shares of the 
company there remains a balance of 98,438/, out of which the 
directors propose to declare a dividend at the rate of 32 per cent. 
per annum on the ordinary stock, carrying forward 6,039/. 

Great North of Scotland.—The report for the half-year ending 
January 31, states that the revenue of the half-year was 165,962/, 





25°39} Cheques|RioJaneiro ... Mar. 8) 221d ‘go aysst 
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as compared with 158,642/ in the corresponding period of last year, 
being an increase of 7,320/. After providing for interest and pre- 
ferential charges and dividend on the Buckie Extension shares, 
there remains a balance of 6,538/, which will admit of a dividend 
on the ordinary stock at the rate of 1 per cent. per annum, leaving 
a sum of 1,937/ to be carried to the next half-year’s accounts. 

Manchester, Sheffield, and Lincolashire.—-The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
January 1 to February 27, 1887, amounted to 257,243/, as compared 
with 257,608/ from January 1 to February 28, 1886, while the total 
expenses were 164,551/, as against 164,865/. In order to make a 
correct a for an equal number of days, the figures for one 
day should be added to those above shown for 1887, which may be 
estimated at 5,000/ for receipts, and 2,500/ for expenses. 

Royal Sardinian.—In the report for 1886 the directors propose 
to confirm the dividend of 5 per cent., or 12°50 lire per share, for 
1886, already paid in two halt-yearly instalments in January and 
July out of last year’s profits on all the company’s shares, both 
ordinary and preference, to place 5 per cent., or 65,349 lire, to 
the reserve fund, and to carry the balance, 3,626 lire, to the next 
account. 

Sambre and Meuse.—The report of the directors states that the 
accounts of the Great Central Railway of Belgium for the year 1886 
not having been yet completed, the directors recommend the usual 
dividend of 4s, or 5f per share, for the second half of the year 1886 
on the ordinary shares of the company, payable on or after the 
18th day of April next (coupon No. 59). 


BANKING COMPANIES. 


Australian Joint Stock.—The report for the half-year ended the 
3lst of December, 1886, states that the net profits forthe half-year 
amount to 42,207/,to which has to be added 6,388/, the balance 
brought forward, making 48,596/ available for distribution, which 
is appropriated as follows:—To reserve fund, 10,000/; to dividend 
at the rate of 10 per cent. per annum, 25,000/ ; to bonus of 2s per 
share, equal to 24 per cent. per annum, 6,250/; leaving a balance to 
be carried forward of 7,346/. 

Bank of Australasia.—The profit for the half-year to the 11th of 
October last, including 12,282/, the amount brought forward from 
the previous half-year, enables the directors to announce the pay- 
ment of a dividend at 124 per cent. per annum and bonus of 10s per 
share, together 3/ per share, equal to 15 per cent. per annum. A 
sum of 10,000/ is added to the reserve fund. and 12,753/ carried 
forward. 

Colonial Bank of New Zealand.—The report for the half-year 
ended December 31 last, presented to the proprietors at Dunedin on 
January 26, showed an available total of 20,642/, from which a 
dividend at the rate of 7 per cent. per annum was declared, 1,000/ 
added to the reserve fund, making it 47,000/, and 5,642/ carried 
forward. ‘The paid up capital is 400,000/, and the note circulation 
110,952/. The liabilities on deposit are 1,564,247/, and on bills pay- 
able, &c., 91,8157. On the a side, the bullion, coin, and cash 
balances amount to 300,928’, and Government securities to 99,876/. 
Bills discounted, bills receivable, and other advances amount to 
1,713,931/. The Hon. Richard Oliver, M.L.G., was unanimously 
elected to the vacant seat at the board, cause by the retirement by 
rotation of Mr John Thomas Wright. 

Mercantile of Sydney.—The report for the half-year ending 
December 31, 1886, presented to the shareholders on January 25, 
stated that the balance at the credit of profit and loss, after deduc- 
ting accrued interest on fixed deposits and providing for all bad 
and doubtful debts, was 49,800/. This balance the directors appro- 
priated as follows, viz :—Expenses of management at head office 
and branches, including directors’ and auditors’ fees, salaries, rent 
of premises, stationery, &c., 13,326/ ; rebate on bills discounted not 
due on December 31, 1886, 1,928/; reserve fund, 5,000/ ; in payment 
of a dividend at the rate of 9 per cent. per annum, 13,5u0/, leaving 
a balance of undivided profit amounting to 16,046/. The balance- 
sheet shows that the reserve fund was 155,000/ ; deposits and other 
liabilities, 2,450,241/; coin on hand, 164,380/; cash balances, 
181,365/; Colonial Government Debentures and British Consols, 
114,616/; and bills discounted, securities for advances, and other 

| assets, 2,412,8237. 

Queensland National.—The report for the half-year ending 
December 31, presented to the shareholders at Brisbane,on January 
19, stated that the net profits, after making provision for rebate, 
interest accrued on deposits, and bad debts, amounted to 55,723/, 
including 8,156 from the previous half-year, and after deducting 
4,5601, the amount of tax on -note circulation. ‘The directors 
recommend a dividend at the rate of 15 per cent. per annum, leaving 
10,3961 to be carried forward. Gr 

Standard of South Africa.—The directors recommend a dividend 
for the half-year ended December 31 last at the rate of 10 per cent. 
per annum, carrying forward a balance of about 9,000/. 


ASSURANCE COMPANIES. 


Continental Union.—The annual report states that in the fire 
department the net premiums of 1886 amounted to 756,292/, being 
a reduction of 10,8731 as compared with the year 1885, and the 
losses paid and outstanding to 494,203/, being 65} per cent. of the 
—— income, as against 67? per cent. in the previous year. 

rom the profits of this department the sum of 20,000/ has been 
carried to profit and loss, and after providing for outstanding 
losses, the fire fund stood on December 31 at 581,059/, as against 
563,070/ at the same time last year. In the life department the 
new business of the year consisted of 563 policies, assuring 411,920/, 
and the new premiums amounted to 13,844/. The claims of 55,085/ 
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to 1,004,417/. The fifth quinquennial valuation, with a view to the 
distribution of — will be made at the close of the present year. 
In the marine department the net premiums received were 173,015/, 
and the net losses, paid and outstanding, amounted to 108,811/. 
From the profits of this department the sum of 30,000/ has been 
carried to profit and loss, and after providing for outstanding losses, 
the marine fund stood at 252,754/. The account of profit and loss 
has been closed with a balance of 49,3361 carried forward to 1887, 
and out of that amount the directors recommend the payment of a 
dividend of 15 per cent. (free of income tax), making 20 per cent. 
— year, inclusive of the interim dividend paid in September 
ast. 

Marine and General Mutual Life.—At the meeting held on Wed- 
nesday, the report and accounts were adopted, and resolutions 
approving of the taking over of the business of the Briton Life 
Association, Limited, were duly passed. 


MISCELLANEOUS COMPANIES. 


Credit Foucier of Mauritius.—The report for 1886 shows an avail- 
able surplus of 14,202/. After carrying to reserved fund exchange 
account 704/, to complete the sum sufficient to provide for the high 
rate of exchange on the full amount required for home expenditure 
during the year, as shown in the profit and loss account, and also a 
further sum of 1,711/, raising that branch of the reserved fund to 
43,500/, the directors are able to recommend a dividend for the 
year 1886 at the rate of 10 per cent., free of income tax (on account 
of which an interim dividend at the same rate has already been 
paid), leaving a balance of 491/ to be carried forward to next year’s 
account. 

Crystal Palace.—The committee of shareholders appointed to 
confer with the directors as to the details of a scheme of reorganis- 
ation to be submitted to Parliament have issued their report. They 
state that, after having examined the financial position of the eom- 
pany, they are convinced of the “absolute necessity” of the 
readjustment of the debenture debt and the creation of further 
capital for meeting pressing requirements, as well as contingencies 
which may arise in the future. It is proposed to cancel the existing 
debenture stocks, and to issue three new debenture stocks—(1) 
200,000/ 6 per cent. debentures, with absolute first charges and 
cumulative interest ; (2) 163.500/ 6 per cent. debentures, with second 
charge on the undertaking, and interest contingent on the profits 
of each year; and (3) 200,000/ 5 per cent. debentures, with third 
charge, and interest also contingent. Holders of the present 6 per 
cent. debenture stock are to receive for each 100/, 50/ of new first 
debentures and 50/ of new second debentures, and those of the 
existing 5 per cent. debentures are to receive an equal amount 
of the new third debentures. After effecting these exchanges, the 
company will be in a position to raise new capital by the issue of 
36,500! first debentures and 36,000/ third debentures. It is pro- 
posed to issue the former at once, and hold the latter as a reserve 
against future requirements. 

Provincial Tramways.—The report for the past half-year shows a 
net balance of 4,311/, which would be sufficient to pay a dividend 
for the half-year at the rate of 3 per cent. per annum and leave 
636/ to be carried forward, but having regard to the cost of exten- 
sive repairs at Plymouth and Portsmouth, which must be done this 
spring, and to those at Cardiff now in hand, it is deemed prudent 
to carry forward the whole amount. j 

Junior Army and Navy Store:.—The report for 1886 states that 
the sales have amounsed to 515,461/, against 484,513/ for the previous 
year, and the accounts show a gross profit of 81,350/, against 73,657/ in 
the previous year. After the payment off the mortgage debt of 1,600/, 
and the payment of all expenses, there remains a net profit upon the 
year’s transactions of 14,223/, which, added to the balance brought 
forward from last account, makes a total of 22,162/. After paying 
interest on mortgage, debentures, &c., the directors have set aside the 
sum of 600/ to the reserve redemption fund, and have also written off 
the sum of 1,000/ to establishment account, and they recommend the 
payment of a dividend at the rate of 5 per cent. 

Muntz’s Metal—The annual report states that the profit on the 
past year’s transactions is 2,750/, and the directors regret that, 
owing to the further depreciation of copper and the severe competi- 
tion sustained, they are unable to present a more satisfactory 
report. Taking into consideration the large amount standing to 
the debit of the stock fluctuation expense account, the directors do 
not feel justified in recommending the payment of a dividend. 
They therefore propose to transfer the profit of the year to the 
credit of this account, leaving a debit balance of 11,6344. 

Swan Land and Cattle.—The operations for 1886 have resulted in 
a loss of 27,112/, which has absorbed the balance of 6,206/ brought 
forward from last year, and has necessitated the deduction of 20,906/ 
from the reserve fund, leaving on this account a credit balance of 
15,003. Owing to these disappointing results, the directors regret 
that no dividend can be paid this year. 

Val de Travers Asphalte Paving.—After deducting 8,189/ for 
depreciation, &c., there stands at the credit of profit and loss for 
1886, 11,7712, out of which there has been paid an interim dividend 
of 5s per share. It is now proposed to pay a further dividend of 12s 
per share, free of income tax, — on the 19th inst , making 17s 
per share, or 84 per cent. for the year 1886, as against 8 per cent. 
for the year 1885, the balance, 3,271/ being carried forward. 


MINING COMPANIES. 


Cape Copper.—The company have declared a dividend of 7s 6d 
per share, free of income tax. 

Day Dawn Block and Wyndham Gold.—The result of the crushi 
for the fortnight ending the 5th inst., is as follows :—Tons 
1,100 ; yield of gold, 1,480 oz; approximate value, 5,100/. 
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Mysore Gold.—The com have received a telegram from 
Captain Plummer, dated 7th March, giving last month's return of 
gold as follows :—“610 tons of quartz from all parts of the mine 
produced 990 oz of gold.” 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
&c., being deducted, as usual :— 


Capital 
nepee, 
Amount previously subscribed ..........., 22,842,887 
Issues of the week :— 
Buenos Ayres Harbour Works Trust 6 
per cent. Certificates for £800,000, 


P. sae t 
‘aymen 
thereon, 


Further 
ee 


768,600 


shares 
Delagoa Bay and East African Railwa 
7 per cent. Debentures .................. 
Glasgow Corporation 3} per cent. stock 
for £470,000, at 1014 per cent. 
Greenwich Ferry (L.) £5 shares 
Do 6 per cent. Debentures ............ 
London Consumers’ Pure Sanitary Milk 
(L), £1 shares 
New Froghall Hay House Hydrate- 
fron Cou) (L.), £1 shares 
Walter Showell and Sons (L.), £l 
shares ; 


50,000 
400,000 
477,950 


66,670 
6),000 


23,857... 
20401... 
18,000... 


20,009 
28,000 20,000 


238,000... 69,000 
1000... 30,009 
22,500 13 500 


2,214,229 
£ Total subscribed for year:— £ 
Total to date in 1887 "25,057,107 | US8G6 20. ...se cseecesssessecescesees 101,874,00) 
Corresponding total in 1586. 23,666,'00 ! 1885) .......c:cesseesssssesssseesees 77,972,000 
Do in 1825 .........00 convenes 10,943,000 | L884 ........ccercerceeceseseeereeees 109,031,000 
Do in 1884 ercnsntnyiocan; OURO. T BEOD  wxecsamaseses, sovencentaseeseens SERED 

Buenos Ayres Harbour Works Trust Certificates.—The London 
and River Plate Bank, Limited, invite subscriptions for an issue of 
§00,000/ of the above trust certificates of 100/ each, bearing interest 
at 6 per cent. perannum. The certificates will be to bearer, with 
interest coupons attached, payable half-yearly at the London and 
River Plate Bank, Lim:ted, in London, and the first coupon for 
six months’ interest will be payable on the 15th of October, 1887. 
The principal will be redeemed at par on or before the 15th of 
April, 1895. 

Glasgow Corporation 34 per Cent. Stock.—The corporation of 
Glasgow are a to receive tenders for a third issue of 470,000/ 
of irredeemable 34 per cent. stock. The minimum price of issue will 
be 101/ 10s per cent. The proposed issue is intended (1) to replace 
mortgages which fall due at the term of Whitsunday next, and (2) 
to meet the requirements of the corporation for other purposes 
authorised by statute. Tenders will be received not later than three 
o’clock p.m. on April 5th, at the offices of the Bank of Scotland, and 
the British Linen Company’s Bank in London, Ediuburgh, and 
Glasgow ; and at the office of the Registrar, 70 Hutcheson street, 
Glasgow. . 

Greenwich Ferry Co. (L.)—Share capital, 100,900/, and debenture 
capital, 60,000/. The debentures bear interest at 6 per cent., and are 
redeemable by 20 annual drawings, commencing January 1, 1888, 
at 110! per 100/ now offered for subscription.~ The company will, 
it is stated, acquire freehold and leasehold premises, franchises, 
an.ient ferry rights, and tolls, and construct the necessary works 
and ferry boats, for wor'\ing the ferry between Greenwich and Mill- 
wall, The property has been acquired by the company for the sum 
of 80,000/, of which the vendor has taken 33,33u/, in fully paid 
shares, 25,000/ payable in cash and the balance either in cash or 
shares, at the option of the company. 


New Froghali Hoy House Hydrate - Iron and Coal Company 
Limited. — Capital, 70,000’, in 1/ shares. First issue 35,000 shares, 
The company has been founded to acquire and work iron and coal 
deposits in an estate of 622 acres, situate in the parishes of Ipstones 
and Cheddleton, between Froghall and Cheddleton stations of the 
North Staffordshire Railway, in the county of Stafford, The vendor 
has fixed the purchase price at 25,000/, 10,000/ to be taken in cash, 
and the balance in fully paid-up shares. The vendor defrays all 
preliminary expenses attending the formation of the company (except 
the usual brokerage), including registration, advertising, printing, 
&c., up to the allotment of shares. Full details and reports upon 
the mines are given in the prospectus, which appears elsewhere. 
Special attention is drawn to the fact that a contract has been made 
for raising and delivering into railway trucks or canal boats, the 
hydrate-iron ore at au inclusive charge of 5s per ton. 

Sumner Gold Mines (is) —Capital, 100,000/, in 1/ shares. The 
company 1s formed to purchase and work the Sumner and other 
gold mines, situated Keru County, California, distant only about 
twinty-four hours’ journey from San Francisco, The vendcr has 
agreed to sell his entire interest for 55,000/, viz., 25,0001 in cash 
and 30,000/ in fully paid shares. 

Walter Showell and Sons (L).—-Share capital, 230,000/, in 
11,000 seven per cent. 10/ preference shares, and 12,000 ordinary 
10/ shares. Debenture stock, 190,000/. This company is formed 
for the purpose of acquiring, working, and further extendin 
the valuable brewery and business of Messrs Walter Showel 
and Sons, of the Cross + Wells Brewery, Oldbury, near 
Birmingham, which is one of the best known in the Midland 
counties. The purchase price has been fixed at 278,000/, payable in 
cash. Messrs Walter Showell and Sons undertake to pay the excess 
(if any) of such engagements and liabilities over the value of the 
stock -in-trade (taken at cost), and book debts (less discount). The 
difference between the 278,000/ before stated, and the 330,000/ 
c@pital proposed to be raised, namely, 52,000/, will therefore be 
aVailable for working capital. The members of the present firm 


6,09... 


Do 5 per Cent. Debenture stock ... 
Willis’s Rooms (L.), £5 shares 
Deed Bat WOO issn ccs 9s wicevesssccses 


9,000 
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will subscribe and pay in cash for 33,3301 in debenture stock 
33,330/ in preference shares, and 33,340/ in ordinary shares at r, 
making a total sum of 10,000/. The list of applications will close 
on or before the 15th inst. 


Che Commerctal Cimes. a 


THE CORN TRADE. 


Marx Lang, Fripay Evenre. 


The agricultural reports continue in every way satisfactory as 
regards production. The land being in excellent working order, 
field work has advanced apace, and spring sowing has been continued 
under unusually favourable circumstances. From abroad also the 


reports are for the most part to the same effect. The features of 
the trade are not so encouraging. The demand, already not 
by any means brisk, has slackened, and a more quiet as well 
as subdued tone is apparent in several directions at the close. 
On the week, prices of wheat are higher in most of the provincial 
markets, Lut the finish in many is not so strong, and in Liverpool 
to-day prices exceeded ld per cental, except on Californian wheats, 
which upheld their value. Wakefield remained fair!y firm, with 
some demand, but in London the trade has shown less animation 
and rather weaker tendencies, At Mark-lane to-day wheat was 
hardly saleable in —_»> except at easier rates. There was, 
however, no pressure to sell at any reduction. In the forepart of 
the week there was some demand in forward positions. 37s 6d was 
paid for Californian October shipment, 38s paid for November, and 
39s bid for prompt shipment, 35s 9d paid for Canadian near, 
35s for Walla Walla on passage, and 36s for No. 1 Bombay April- 
June shipment to Hull; 35s éd for No 2 Calcutta Club, March 
shipment, and 34s 6d April-May. To-day these prices are not 
obtainable, and for Calcutta No. 2 Club, April-June, 33s 9d is 
quoted, Flour bas followed the sane course as wheat, American 
closing in favour of buyers. The imports of breadstuffs into the 
kingdom last week were not so heavy as recently, but were good, 
and although home deliveries were light, the fresh supplies, in the 
aggregate, were liberal. In the forecast the movement of — 
has been rather against prices. Tothe quantity of wheat and flour 
on passage about 100,000 quarters have been added, bringing the 
total up to 2,152,000 quarters, against 2,080,000 at the correspond- 
ing period last year. American shipments have been perceptibly 
enlarged. The last weekly return gives 297,000 quarters of wheat 
to Europe, of which 145,000 quarters from Atlantic ports, and 
28,000 quarters from California are for the United Kingdom. Of 
flour, the shipments have amounted to 308,500 bags, of which 
306,000 bags are for the United Kingdom. In the barley trade 
there has been but little passing, and prices, both on the 
spot and forward, incline in favour of buyers. Of oats, 
arrivals have been fairly good, the demand quiet, and 
prices quite 3d.lower for common grades at the close. 
Maize was steady in the early part of the week, but finishes up 


somewhat irregular, round corn being easier, at 20s, on the spot, | 


and American mixed firmer, at 203 6d. During the week Galatz, 
on passage, sold at 20s 9d, but there was nothing doing to-day. 
Beans and peas move off in retail quantity, at unaltered values. 
In Messrs ‘Thomas Barker and Son’s circular a good home and 
export demand for all agricultural seeds is recorded. Ked clovers, 
of clean medium grades, scarce and dearer, selling freely at 463 to 
50°. White clover, though dull in the past fortnight, is again 
firmer, e:pecially the brighter qualities. (ood shipping seed, clean 
and free from weeds, quoted 65s to 75s. Alsyke is cheap, 60s being 
freely paid tor medium qualities. 


The following table estimates the home consumption of wheat 


during the harvest year 1886-7, contrasted with 1885-6, 1854-5, 
and 1383-4 :— 


1886-7. | 1885-6. | 1884-5. | 1833-4. 


ewts. cwts. ewts. 


Imports. 


cwts. 
Wheat (26 weeks to Feb. 26) 
Flour ‘is 


8,312,240) 7,104,820 7,602,18)) 7,636,168 


24,167,260 82,470,150 31,417,000) 85,1 0,014 | 
581,387 | 


885,12) 
doirnn 830,23: 
Total imports, 27 weeks ........ 
Less ii anes Sbkenies bbese betes #0 


1,130,221) 


445,300 
472,478) 


Add week ending Mar. 5—Wheat 
a lacalnaa itt, 128,550 


BRE -cisecsiine 231,098 


.| 35,432,610! 38,042,300! 92,925,692! 36,922,499 
266,000} 450,000; 210,000) 470,000 
80,000; 57,50u) 42,000) 90,000 


85,192,610} 32,724,8(0 22,673,699) 35,360,000 


ee er 


Net imports 

Add to this the estimated sales of 

home-grown wheat .. ...... 0. 18,658,000) 

10: 56,118,800 (68,402,000 60,110,000 
Average price of English wheat, per} 5s 4d } a d 
We IE OG aaah acti aces cst cacicx de swan Bede ow 9 1 

eee y bushels, | bushels. bushels. bushels. | 

Visible supply” in U S. centres 55,781,000! 51,277,000; 43,600,000) 31,100,08 

Do do = in ewts...) 29,882,000! 27,3%0,000' 23,257,000) 16,500,000 


Twenty-seven weeks’ home supplies ... 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showin e Price 
iti g the Quantities Sold and the Averag 

2 paces Corn (Imperial Measure), as soos from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28h Victoria, cap. 87, in the 


Ltt teTTsntiNeennnnannson 





23,332,000, 33,729,000, 24,750,000 | 





»} 25,855,020, 25,26 ,830 23,814,820, 27,473,346 i 


| 
| 


ET 
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six weeks ended 
years from 1886 to 








yar 5, 1887, and for the corresponding week in each of the 





Quantitizs So. 





———L— ET LS cnet <a <eensnames 
= 








Wheat. Barley. ; Oats. Wheat. | Barley. | Onts. 

1887. qrs_bsh, qrs bshi aqrs bshh os di «di. a 

Mar. 5..., 42866 8 45,672 6, 10744 7) 329 | 2 1/ 6 2 

ree To | aoeer 3| oroee o| sess) | So] wen 

12.) 3006s 8| M018 7| ies 7) aes | 22] 7° 

5 4a371 3| S768 3 | 1058 a| ses | 26 71 ant 

Jan, 29, 48,485 G| 105467 4) 12005 1 35 5 | 96 7 7 i 
wie [eee 

$608 iiss | 71,164 s | 61,636 1} 107200 > 290) 9&1!) 195 

1s | 6430s 4] coer i] ies; we | 23] we 

1884. 305 4 | 69, | 13426 2) 87 7 | 85 | 191 

1883 ....... |_ 47,497 2 | 50,952 6| 10407 5) 42 6 | 337 | 28 3 


The following account shows the Quantities of certain kinds of agricul 
produce imported into the United Kingdom in the week ended Mar. 51887 aa 
in the corresponding week of 1886 :— ’ 








-——Quantities. —. 

1887. 1886. 
Animals living —Oxen, bulls, cows, and calves......number 2,908 1,993 
EE TI cnctrescailbbstinasievnphipecdgiaaies sotsiune v 14,072 17541 

~~ dotinpit-rotmadie Ses 69 ie 

BO ee I ns ns i ein «sce vex esc ccteusises sccdecei ess ice CUD 8,47 7 

Beef, salted and fresh  ..............cccccccces is ae sh ase snert 
Meat unenumerated, salted and fresh ........ 1,510 1,410 
is s POINNG 6.ts Sin’ gh 15,061 5,086 
PERRO IUD cstkic 60nciicies séadevesscoess a 2,557 10,48: 
Pork, salted (not hams) and fresh.. a 11,10 5.253 
Py GU Shy: vi dos encces + snrccnceeses Shinis ce enisaroensdhc & 6,980 5,227 
Secbcastcoan ii wlidetsd datos Be diceeetSbhie .. ewts 1,923 1,893 
BDROE oncnessevien.civesdesonyysesesseececeocesnenvenceessee.e setessite pg 28,883 28,732 
IG Aas th Recta csi ncs has enswerleon ditinuracecseatens, dy 23,468 19,016 
SR ig hiieed Sialllsies ph jintes Netyun ctyxsnsnnansicsdbicideiamnidia a 14,784 18,720 
EGGS ...ccscereserecees cr cseececseeseessees s sererseeseene BPCAt hundred 381.662 203,550 
EMDG iesswasdedics bic ted diase bes'snstss cos inceveossesesivieceraccevsves COUR WOE 18,902 
Vegetables—Onions raW..........6c.ccseceeseeeeeseeseeeseeee DUSHElS 58,620 44455 
Ee 18,093 7,956 
Unenumerated ...............cccceeeees ; a 8,94 6,290 
Cern, grain, meal, and flour—W heat as We eas 443,305 
SN Ud dnd seclnauitcs iabivbds dabdecesseduscciadd sateastecund 154.231 
sin icin dusatiiciderigthnvisvesiqs: afuéubtdpinmnesdicane adtas 19,066 
NII ction Sukdl nda’ walenes totrebRlinn dghedinnssoatuacd’ doxdnesde 41,634 
SUEDE: piikiicinhe! cf ch sac hadean dia dyn. <bnd cp exdensopeaciaenead o 400,059 454,856 
WOE TUE RG TRIE asi nnicevicecnsccss ccccetausentons i 380,236 128,848 





THE IRON AND COAL TRADE. 





The pig-iron market has been inactive, and prices have continued 
weak. From Middlesbro’ our correspondent reports as follows : 
—Our pig iron market remains lifeless. Enquiries for spring ship- 
ment to the Continent are disappointing, the only good feature is 
the increasing activity of our steel works. No. 2 gmb is quoted at 
35s 3d for prompt, and 36s for forward delivery. The American 
demand for steel is not so good now, but large orders for railway 
material have been received from other quarters, especially for the 
Kast Indies. In Lancashire there has been but little doing, and 
_ are more or less nominal. The market remains firm in East 
Vorcestershire, but it is distinctly weaker in Staffordshire. The 
hematite trade in the North-West continues active and firm. At 
Glasgow the warrant market has been weak, and prices close at 
43s 34d to 43s 4d, cash, and 43s 64d to 43s 7d one month. 

The finished iron market remains dull. There is very little 
doing in the North of England, beyond the few contracts secured 
some time since. Prices are the same, common bars being 4/ 15s ; 
ship plates, 4/ 153 ; angles, 4/ 103 to 4/ 12s 6d ; sheets, 6/ to 6/ 2s 6d. 
At Newcastle the demand is hardly equal to the supply, and prices 
remain unchanged. Except in sheets, business continues extremely 
dull in Lancashire, and makers are prepared to take very low prices 
to secure prompt orders. For bars delivered into the Manchester 
district, the average price does not exceed 5/ per ton, and hoops can 
be had at 5/ 5s to 5 7s 6d per ton, but sheets are from about 6/ 10s 
to 7/. Trade in East Worcestershire is rather less firm in tone, 
and business in South staffordshire has also become somewhat 
relaxed. Marked bars remain at 7/, with second qualities at 6/. On 
small sizes, makers are enabled toobtain a 10s advance. Sheets 
(singles) are 6/; doubles, 61 7s 6d to 6/ 10s; and _lattens, 7/ 10s. 
The finished hardware trades remain inactive. In the tinplate 
trade rumours that other works were to be restarted has hada 
depressing effect, and prices close weak. Less than 13s LC. is 
offered for cokes in South Wales, and in some cases business has 
n done at these figures. Coke are now nominally 13s 1}d, but 
there are plates to be had below the price. Bessemer steels are 
13s 3d po 13s 6d L.C.; higher figures are asked, but not often 
obtained. Siemens steels are 13s 9d to 14s LC. : : 
The steel market remains active and firm. In the North-West 
are well sold forward. Blooms are in considerable request, and 
there is also a good demand for bars and billets, while the inquiry 
for steel for shipbuilding purposes is engpering allround. Rails are 
quoted at 41 7s 6d/ and mild steel in the shape of billets is quoted 
at 41 28 6d per ton. The steel trade of the North is very well 
maintained. The figure for steel rails is 4/7s 6d, and for plates 6/ 5s. 
Business is active at Sheffield, Bessemer qualities being sent away 
in blooms and billets to a large extent, even at the rather higher 
quotations now ruling. 

lron reports as fellows on the continental iron trade pote 
Igian iron market remains firm. Prices of sheets have been fix 

at from 160f to 235f for the various brands. The Belgian exports 
of iron and steel in January, 1887, amounted to 20,470 tons, against 


21,008 tons in 1886 and 15,833 tons in 1885; the imports, to 6,396 
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exports of coal in January last” were 383,300 tons, compared with 
300,468 tons in 1886, and 368,332 tons in 1885. Leer erie fom 9 
in the French market. The German iron market is beginning to 

unsteady, under the influence of disquieting political rumours. 





Prices of hy are are fairly well maintained, but as much cannot. 


be said of finished iron. 


In Northumberland the strike of the coal miners seems to be 
nearing its end, but in the meantime there is next to nothing doing 
at Newcastle. For Durham coal of the best steam qualities the 
price is 8s 6d to 9s 6d. In most inland districts trade has been 
rather dull, but prices have not altered materially. On the London 
market the cold weather has advanced prices. 





———— 


THE COTTON TRADE. 


LIVERPOOL—Marcu 10. 


Cotton has been in good demand throughout the week, and 
though yesterday and to-day the market has been quiet, quotations 
generally show an advance. The Bank rate has this day been 
reduced from 4 to 3} percent. Sea Island continues neglected, and 

uotations are unchanged. In American, a good business has been 

one, and quotations are advanced ~gd per lb. In Brazilian, there has 
been an extensive business, and quotations are generally raised yd 
per lb. Egyptian has been in good demand, and the quotations of 
the current qualities of brown are raised y4d per Ib, and of white jd 
to jd per lb. Peruvian is in increased request, but freely offered at 
about previous prices. African is without change. East Indian 
bas been in fair demand. Broach and Tinnivelly quotations are 
raised yyd to gd per lb, good and fine Dhollerah ?gd per lb, while 
the — qualities of Oomrawuttee and Dhollerah are reduced yd 
per lb. 

“* Futures.”—In the early part of the week the market was 
strong, at advancing prices. The tone has since continued firm, 
and the closing quotations show an advance of 4-64d to 6-64d per 
Ibon last Thursday’scircular rates. The closing values are—Delivery: 
American, any port, Lm.c., March, 5 18-64d; March-April, 
5 18-64d; April-May, 5 18-64d; May-June, 5 20-64d ; June-July, 
5 21-64d ; July-August, 5 23-64d ; August-September, 5 24-64d ; 
September-October. 5 18-64d per lb. The following transactions 
have taken place in East Indm—Shipment: M. G. Broach, fine 
f.g.c. Suez, March-April, 4 31-32d, 5 1-32d per lb; Bengal, f.g. g.c., 
March-April, Suez, 3y¢d per Ib. 

The sales of the week amount to 65,810 bales, of which 5,400 
are on speculation, and 4,090 declared for export. The forwarded is 
20,460 bales, of which 14,580 are American, 3,740 Brazilian, 1,800 
Egyptian, and 340 bales East Indian, which make the takings of 
the trade 76,780 bales. 





PRICES CURRENT. 
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Same Pesisd | Same Perio 
1886. 

















1885. 
Descriptions si¥siFlieligisidieisis 
Si3izg 84iSialisgia 3/4 
gg 78312 a(2/2 52/3 
[5 Le, 
American. aga a 4 4\/d,4@,4/4 ¢/\ala@ 
Sea isiand... perlb 93° 11 12p'14 (155 21 14 15h 18 145 15), 17) 
Florida ditto ......... 8} 10 ied 1ig 12 13 4 12 18) 15 14 | 14h 15g 
G.0. L.M Mid G.M. M.F.{G. 0. L.M. G.M.G.0. Lu G.M 
Sh 55 58% 4h 44) 5h 8h | OR 6% 
Sy 5h 4b 4h) 5h SR OE 
Sy, 5 4% 43 | 56 | 53 3 63 
F. -¥. Gd. Foe. M.F. Fr. Ga. M.¥| Fr) Gd 
Pernambuco, &c. Sg Sf ae 430 5h we 658 6h | 
Ceara, &c. . SS Gl La wt ie haw To | 
Paraiba ....... oe, SL SRE ce | cee ft wee | Bf wel ef S Pe 
Rio Grande .. wor { Stl) SR) ce | cee) cee | BB) wee | me | OB] me 
Bahia, A &e cca Aide Siem eae tek AES te eee Sa 
Seiiesceecene sw bal fa) |) i a) | nia@le 
Maranham ............| ... 5g 5 53 a 65 «48 5,? ‘i 5a oa) sag 
ian—Gallini . | 7) 83] @ ie 1 le | ewe | ave. 
“DRto Brown... 5 fh Gb) G8) 7h) 7H St Sh) Oh | SH) SH) 7 
Ditto White 49 54% 6 Ge) Oh SE) Ory, | Oh, OF 
Sagem, Cush, So 44 43 4B) Spe 5h, 49 420 5} | wot | we 
Wi i 
Fifi Sea Island 10 11 12 |. 10) 12. | 18h) SR 
Tahiti Sea Island. .. 7 | 7h) 72) S$) OF > 7 | 7h) SB, 20) 105, 11g 
Peruvian—Rough..... = (6 | 6& Gis, 6% | Ste 6 | ne 7e 9 
Ditto Mod Rough... 5% 53 6h Ga .. 5 58 SF 6 HS 
Ditto Smooth .... ... ty Sh) bh! 88 se) | ses is | SRP 
cae eect 8 ae a oh 48 5g | 4b) AB) ot | St 
East Indian. ‘ } i 
‘ ol | on | we | OR} DY Sh w | CBT. Pm] 
“Sad fees is Vee TOO “ qi ot 3% is wwe | 44} 
cod: Page 43 5 ak bow | me 4 
3h 3% 4s, 44) 4 34 3%, 48,4 | 4355 
3? sf 34; il 33 3m 48) 4 if 4g 
a + 38 if - soe Ft ae ls 
2 3a 3g) 4 = a eee | cee } eee 
4 3h 68E “f i oe |) SQ) SB) 48: 3H} 44) 4 
32 38, 33, 48) . «= Sh 3h) 44 3H, oa) 48 
te 34 3B!) ... ae ~ | bibs 
Bengal ....ccccceceee) vee Pie 2H) 38) Se) 3H | a | 38) 
—Ti coc | ooo | Oh SH See we | 4h) 49) 1 OS 
Medses—Tianevliy! ~ | ~ | $3 |-3al-sai2." =| si: 4a) 160! ‘a 
imports, Exports, Consumprion, &r. 
1857. 1886. 
105218 300.350 
Jan. 1 to Mar. 10.... « 1,108,210 rereeseesee 
seca ae Cee ee ait --- “Suey 
Brook, Max. 10 .cccesecerescecerecoce. cov seve ATT O cree ee OT 39D 
Consumption from Jam. 160 Mar. 10........ 771110 acsenson 639,530 
gures show : 
BI - Se imports with the same date last year of...... bales sae 
én increase of quantity taken for COMSUMPTION Of... 22.2... eerceseneee on eevee 23:0 
Zn increase Of actual exports Of .............00.sseseerensenssnsrannersennns nesens ons aneans 273.356 
Ar increase 1m StOCK Of .......0:c.serecssercesene senereneensnecane aessennrasnenscnsennnes 
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In speculation there is an increase of 15,730 bales. Theimports 
this week have amounted to 97,912 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 213,000 bales, against i96,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Marcu 10. 


We have had rather a dull and drooping market durin g the week. 
Exchange difficulty still stands in the way of Eastern business. At 
the same time, through the advance in cotton, quotations have 
been strongly upheld for Egypt and South American markets. A 
fair trade es resulted. Yarns have been little dealt in. Official 

uotations, both for Uplands and Brazilian cotton, have advanced 

d per lb. To-day the market is exceedingly quiet, and quotations, if 
anything, favour buyers. 


(L.) Comparative StatEMENT of the Corron Trapz. 


| Pri a Previous Weeks in 1887 


iy Price! Price Price, Price, Price, 
Feb. | Feb. | Feb. 


nen ococoos 


_ 


oe 
oe 


Raw Cotton—Upland middlin per Ib! 
- Ditto, good middling 
_ Pernambuco fair .........+.+ 


an 


se | 


ao an 
2 
2°22 
oO @S+Iaq *F OCocococcoes 


COS SOV SHS 
Hor en 


_- Ditto, gocd fair...........+06; 
Yarne—No. 40 Mule-twist fair,2nd quality.. 
—  No,30Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs. | 
27-in, 72 reed, ditto 6 lbs 20zs...( 
89-in, 60 reed, Gold End Shirtings, 37}/ 
yards, 8 Ibe 4 O28............c0creseee00 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs 
4-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
89-in 44 reed, Red End Long Cloth, 36, 
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(IL) Comparison with Previous YEARS. 


| Price, | ing Week in 
Mar.10,! ——— en 


"1857. | 1886, | 1885. | 1884. | 1883. | 1882 
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Raw Cotton— Upland, middling....per Ib, 
_ Ditto, good middling ......| 
~~ Pernambuco fair ..,.........) 
— Ditto, good fair............++.| 

Yarns—No. 49 Mule-twist,fair,2nd quality | 

— No. 30 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs) 
27-in, 72 reed, ditto, 5 Ibs 2 ozs) 

89-in, 60 reed, Gold End Shirtings, 373) 
yards, 8 IDS 4 O28 ........scesereerseeseeees 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 

40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ...| 

89-in, 44 reed, Red End Long Cloth, 36) 
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THE WOOL TRADE, 


The trade for all English wool has been slow, awaiting the result 
of Bristol Fair, at which there was a good attendance, and a good 
demand for all deep-grown and low class wethers, locks, &. Hog 
fleeces quite neglected. Skiua wools sold fairly. Much more busi- 
ness might have been done, but prices were too high. Spinners, it 
is said, are determined to go on short time rather than pay them. 

Messrs Buxton, Ronald, and Co. report as follows on the colonial 
wool market :—“ The three weeks which have elapsed since our last 
circular on the 17th ultimo, have not been productive of any 
material changes in either one sense or another. The common 
aspect of trade in this country, may briefly be described as one of 
— soundness, the latent potentiality of which is held in check 

y distrust of continental politics, Fortunately, in regard to the 
woollen and worsted industries, this restrictive influence may re-act 
rather as a source of strength than of weakness. Stocks of wool 
having been kept for the most part in unusually close relation to 
actual requirements, there is probably less room than usual for 
fluctuations outside of first-hand markets. This in itself should be 
an incentive to confidence. Yarns also are in limited com and 
os revival in Yorkshire of the export demand would e all the 
difference between a steady and a very firm market. Saies here on 
private terms, albeit hardly exceeding some 1,500 bales, reveal 
nevertheless a certain amount of vitality, which may be taken as of 
good augury for the forthcoming series to open here on the 
22nd instant, when it is hoped that some 260,000 bales will be 
available.” 

Our Bradford correspondent writes :—Values have continued 
extremely firm throughout the past week. Buyers are still opera- 
ting with caution, covering only one requirements. But the 
course of the Bristol Wool Fair has revealed a scarcity of good 
English fleece wools, and prices there poe ruled in advance of the 
Bradford market. Consequently, all holders of stocks here are very 
reluctant to sell, except at full rates. Botany tops are not very 
firm, although they have been selling at prices relatively lower than 
the closing of London wool sales. In the yarn trade, there is rather 

-more inquiry for exports, though the orders are small, and users 
gbroad are evidently unwilling to pay the extreme rate demanded 


by our spinners. Quotations are relatively lower than the price of 
the raw materials. The spinners of botany wool are not s0 well 
employed as they were a month ago, and find it difficult to realise 
the rates they have been demanding. The piece trade is slyy h 
and in worsted coatings, particularly where there is severe c 
tition, the falling off in the demand is seriously felt. 


ggish, 
ompe- 


Messrs W. and C, Dunlop report as follows on the Bradford 
market :—“ The generally firm tone referred to in our last circular 
has remained the characteristic of the past month. This firm feeling 
has been strengthened by the more pacific aspect of the European 
political horizon, consequent upon the result of the German elec. 
tions. Our market, however, has remained quiet, and purchases al] 
round have been of a from hand to mouth character. Stocks generally 
in all hands are low, and the least activity or speculative demand 
would cause a considerable advance in prices.” 


Prices CurRENT, March 1, 1887. 


1887. 1887. 1886. 
Mar. 1. Feb. 1. Mar. 1. 
Per yard. Per yard. Per yard. 
sd 
56 9 Dark blue 
2 2 Scarlot, tillottd and packed 


Medium Cloth ... 
Spanish Stripes ... 


Per piece. Per piece. 
6 Scarlet, tillotted, and packed 
0 otted. 


CamletsHD . 
Do 


0 
Lastings, No. 12... 6 
Do 10... g 6 
§ 38 

3 


Gentian i 
Do 10... «ieee 
Worsted Crapes... 26 


Black made up. 
Plain Orleans 
Do 


» tillotted 


1 

1 ” ” 

9 Common colours, tillotted. 
3 


2nd quality 


THE SILK TRADE. 


The market remains quiet, but prices are unchanged. 


JUTE, HEMP, AND FLAX TRADES. 


This has been a quiet week in the jute market, and the late 


active demand for goods in Dandee has partly subsided. The | 


business, so far as reported, does not exceed 7,000 bales, including 
3,000 bales, SR in heart, March-April, Cape, at 10/ 12s 6d, for 
Dundee, Supplies afloat to the latter port are moderate, by con- 
trast with 1886. 


The flax market does not present any new feature, Arrivals in 


Dundee are large, and the Russian advices show a further decline | 


in the rates of exchange. 
Manila hemp has partly recovered the late decline, the statistical 


position being strong, without taking into consideration the lowness | 


of price. Fair = has sold at 28/ 10s, February-March sail- 
ing. Receipts during the past week were 7,000 bales, against 
12,000 bales in 1886. 


1,000 bales offered by auction, c.f. and i. terms, one-fourth part 
sold : mixed quality, 27/ 15s to 28/ ; brown, 26/ 5s per ton. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or T1118 Day’s MARKET see “ PosTscRiPT.” 
Minoina Lang, FRIDAY. 


Sucar.—The market is without improvement, and a moderate 
extent of business has been done during the week. Low sugars 
continue in demand, especially in Liverpoo 
cropsold forarrival. At the publicsalescrystallised Demerara brought 


last week’s quotations, the range being 14s to 17s for low to fine; | 


very low, 13s 6d; syrups, 10s 6d to 12s, Java cargoes are held rather 
above the lowest accepted last week. The official returns show 4 
decrease in the ap oer of refined during two months to have been 
16,285 tons, but Continental foreign goods are plentiful, and this 
market does not recover. The aggregate transactions in beet are 
large, and quotations have varied only to a slight extent. 


Imports and Dsg.ivarizs of Sugar in London to March 6, with Stocks io hand 
1887. 18£6. 1885. 1884. 


50,800 ... 73,300 ... 71,000 ... 82,500 
+» 52,000 ... 66,600 ... 
s- 110,000 ... 04,500 ... 


ad . eee 262, 000 
Jaggery ...per cwt 8/1} 8/9 .., 
11/0 


pecesdccnsnsepeenl 


ae wee a» ON 
10/6 11/0 ... 9,0 ‘ai 2; 
Good brown West India ., a ai 119... 17/0 17/3 
Crystallised Demerara ., 13/6 17/0... 20/6 ... 22/6 25/6 
Beet, 88 percent. f.0.b.... 10/9 _ .., 12/10}13/0... we 16/0 
Fine French loaves,f.o.b... 14/9 15/3 .., 17/3 17/6... 17/0 17/6... none 
Java afloat,Nos.15 to 16... 13/0 18/8 ... 15/6 15/9 ... 15/0 15/6... 20/9 


Mauritius.—},000 tons crystallised have sold privately at 14s 3d. 


Jaggery.—250 tons Cane, to arrive, at 8s 6d, Spring shipment, 
 *eamer, ex-ship, to London. 


Some jaggery ofthenew | 
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Egyptian.— Business has been done in syrups at 9s. at ls 4d. 21 cases Java partly found buyers; low shrivelled, 1s 3d 


to Is 4d; defective, 7d. 24 packages West India: brown 1s 6d to 


Beet.—Some large sales have been made to refiners and specula- 9s 10d: in the shell, 1s ld to 1s 3d atts 


tive. The market now quiet. German, 10s 9d to lls, Mareh to 


May shipment, f.o.b. Macr.— 24 cases Penang and 40 boxes Singapore were held above 


the value. 2 cases small red Java sold at 1s 11d to 2s per lb. 


CLoves —860 bales Zanzibar, by auction, partly found buyers at 
10d to 104d, and afterwards 400 bales at 10d per Ib. 


CinNAMon.—150 bags chips sold at 2}d to 23d per Ib. 


Cassta Lignea.—400 boxes were withdrawn at 26s, and 50 bales 
Java cassia vera at the same price, 


GincER.—Cochin has sold at steady prices. 393 cases 575 bags 
and robins went as follows : fine bold cut, 110s; cut and part cut: 
bold, 71s to 80s ; medium to fair, 45s to 63s; small, 32s to 36s 6d ; 
low rough, 22s to 24s; fair, 29s to 31s; good, 36s 6d; washed 
small, 33s to 33s 6d ; good bold, 40s to 42s. 114 barrels Jamaica and 
500 bags Bengal withicnen. 


Refined.—Sales in foreign loaves at 14s to 14s 9d, f.o.b., including 
Le Baudy’s at the latter. Crushed quiet. French crystals, 13s 6d 
to 13s 74d, f.o.b. Russian crystals, on the spot, 13s 6d to 
13s 74d. In the London market no change, either for stoved 
goods or pieces. Lyle’s yellow crystals, 15s 9d per cwt. 


Floating.—A cargo of Java, 715 tons off eoast, sold basis 15s 3d 
for the United Kingdom. About 3,000 Java stroops to arrive at 
9s for Liverpool, 


Rum.—Common West India remains quiet. About 250 puncheons 
Jamaica have sold at about previous rates, 


Cocoa.—At the public sales a dull tone prevailed. During the 
last two days there has been rather more inquiry for Guayaquil, 
perhaps owing to the loss of a steamer with 300 tons, and sales 
reported at Gls to 62s. On Tuesday 1,426 bags Trinidad, by 
auction, part sold at easier rates for the current qualities, and at 
full to rather higher rates for good to fine. 400 bags Grenada part 
found buyers at about last week’s terms. There have been further 
imports of Ceylon, and the supply now exceeds demand. 1,480 bags 
barely one-third part sold, at 66s to 76s for grey to good, with the 
lower qualities in proportion, and fine since sold at 79s. 1,092 bags 
foreign were chiefly withdrawn, also 112 bags African. 


Prvento.—1,056 bags, about half found buyers at 2}d to 28d per 
Ib, being the previous value. 


SALTPETRE.—Sales have been made for arrival, viz., 200 tons at 
16s 44d to 16s 6d ; 100 tons distant, via Cape, at 16s 14d, but the 
spot price is firm. 


. Nrrrate Sopa firmer and dearer. Also in Liverpool. 


SwEeLLac.—The market continues extremely dull. At auction 633 
chests about one third sold, including AC garnet, at 41s being 
lower. First orange H in diamond sold at 61s to 62s. Business 
privately has been suspended. 


Corree —The speculative movements in the two leading markets 
have caused prices to run up considerably, and Brazil is held 
for some advance, although the demand does not appear very 
active. At the public sales here Ceylon has reatised 1s to 3s higher 
| rates, partly in anticipation of the short supply to come for- 
ward. 246 casks 33 barrels 32 bags —_ found buyers: low 
middling to middling colory, 80s to 87s 6d ; good middling to fine, 
88s to 93s ; bold, 88s to 96s; fine, 98s to 107s. 2,390 bags East 
| India of the new crop brought rather higher rates. Coorg: low 
middling to middling, 77s 6d to 87s; bold, 82s to 97s. Wynaad : 
77s to 80s; bold, 83s 6d to 86s 6d. 7 casks 52 barrels 76 bags 
Jamaica sold from 67s to 77s for good to fine ordinary, and 78s to 
84s for low middling. 2,961 bags foreign descriptions partly met 
with buyers. Guatimala, 72s 6d to 76s 6d; good middling to fine, 
78s to 81s 6d. Columbian, 74s to 76s. Honduras, 80s. Costa Rica, 
74s 6d to 78s 6d; fine bold, 8ls to 85s 6d. Santos, Gls 6d to 
63s 6d, quay terms. Rio: low and ordinary, landed terms, 57s to 
6ls. The Dutch Trading Company’s public sale is fixed for the 15th 
inst.—75,133 bags 171 cases. Good ordinary Java valued at 
42 cents. 





Ixp1G0.—The public sales of Central American have been large, 
but the result is satisfactory. Of 4,135 serons in the catalogues 3,860 
sold. Ordinary went at previous rates to 3d under. Other kinds 
generally at par to 3d advance. 


OrnEeR Drysattery Goops. — There has been some speculative 
demand for gambier, and the reported transactions are 500 to 600 
tons, latest prices as follows: to arrive, March-April, 22s; on the 
spot, 22s. At the public sales 614 boxes cutch were bought in. Flag 
BB at 33s. 803 bags Madras turmeric three-fourths sold at 9s 9d to 
10s ; bulbs, part wormy, 7s 6d to 7s 9d per cwt. 


Drves.—Aloes, steady. Balsam peru very quiet. Bark, South 
American and East Indian cinchona, steady. Camphor, firmly held. 
Cardomons sold at a further advance of 2d to 4d. Castor oil, small 
sales at former rates. Gum benjamin sold at full prices. Ipecacuanha 
still very scarce. Musk commands extreme prices. Essential oils 


Imports and DgLiveriss of Corrss to March 6, with Stocks on hand. mostly neglected. Opium continues to advance. Tinnevelly senna 


1887. 1886. 1885. 1884. also rather dearer. 

TanpOweed oc. sncce. cescocseeeess $007,830 ... 4,990... 5800 «. 7,700 : 
Delivered for home consumpn. 1,930 ... 2°70 ... 2,460 ... 2,450 CueEmicaLs.—The markets present little change this week, and 
™ be MMOE Ur cchewlaseces: SOR. ven, SA: ee SOR 4 the tone is quiet. Soda crystals have declined to 50s. Bleaching 
DIR iiss Saiiels cetstead ous . 8,770 ... 9,000 ... 10,210 ... 20,250 powder firm. Sulphate ammonia has advanced 10s to 12s 6d, with 
Mid. Plantation Ceylon per ewt 82/ 87/ ... 65/ 70/ ... 61/ 68/ ... 65/ 70/ a strong market. About 30,000 ounces German quinine sold, by 
Estimated stock chief European auction, yesterday, at Is 10d to 1s 11d, and 1,000 ounces of Whiffin’s 
ports February 28 ............... 133,000 ... 181,200 ... 219,000 ... 210,700 (English) at 1s 11d, these low prices further weakening the market. 
: Citric acid quiet. Tartaric acid and cream tartar are as last quoted. 

Delivered in London last week, 799 tons, against 684 tons in 1886, and 727 tons 

in 1885. Merats.—The upward course of the market for tin made 


further progress, owing to the strong statistical position. Since 
last Friday Straits sold up to 103/ cash. Yesterday there was a 
sharp reaction, 101/ 15s to 102/ cash or fourteen days being accepted. 
23,300 slabs Banca and Billiton will be offered at auction by the 
Netherlands Trading Company on the 3lst March. The former 
now quoted 6]4flat Amsterdam. English tin is dearer. A ge 
business has been done in Scotch pig iron latterly at 43s 94d to 
43s 6d. The market now rather quiet, and this morning’s price is 
43s 3d. Stock in Glasgow by latest return 847,412 tons, showing 
a further increase. Shipments last week 7,220 tons. Finished iron 
is without improvement. A good extent of business reported in 
Chili copper dain the week at 39/ 2s 6d to 39/ 7s 6d. No aoe 
in English copper or other metals, lead being unsettled as regards 


Spanish. 


LinsEED.—Prices are again easier for Calcutta in all positions with 
a quiet market. Shipments to the United Kingdom in February 
were 36,000 quarters. Seed on the spot, 39s 3d, ex ship ; March ship- 
ment has sold at 38s 9d to 39s ; spring and summer, 38s 6d to 38s 9d. 
Hull prices are about 6d more. Bombay, 40s 4}d to 40s 6d ; to 
arrive in Hull, 40s to 40s 6d, La Plata offers at 38s and 37s 6d, 


steamer and sailer respectively. 


Tra.—Prices of congou are very depressed, and for the common 
to fair grades in many cases lower than at any former period. There 
are only occasional transactions by private contract. The public 
sale catalogues have comprised 29,930 packages. Ceylon teas con- 
tinue in demand, but prices are again weaker, excepting for the fine 
sorts. The supply at auction has been 2,532 packages. During the 
week Indian teas have sold at irregular and easier rates, but yester- 
day there was more competition. 18,582 packages have been offered 
by auction during the week. The consumption has made such rapid 
progress that a gradual diminution in stock may be expected. 


Rice is dull, owing partly to the advices of large shipments to 
Europe. Two cargoes of Necrancie, by sailing vessel, March-April, 
sold at 6s 23d ; open charter being lower. 1,000 tons Rangoon, to 
arrive, at 7s 14d, ex quay, Liverpool. 


Saco.—1,298 bags small chiefly sold at 10s to 10s 3d for brownish 
to tair, being easier, and lls to 1ls 6d for very good. 138 bags 
bold were held at 15s per cwt. 


Tarioca.—There has been more demand, with sales of Singapore 
flake at 24d to 28d, and 24d to arrive. 621 bags pearl, by auction, 
part sold at 22s 6d for medium, and 22s to 22s 6d per cwt for seed. 
Of 1,756 bags flake, 500 bags Singapore sold at 23d to 23d per lb. 


Brack Perrer.—The market continues unsettled. 40 tons Singa- 
pore sold to arrive at 7d to 74d. By auction yesterday, 167 bags, 
Without reserve, brought 7d to 74d for grey. 399 bags withdrawn. 
Fair has sold at 73d. 277 bags Penang were bought in. Of 400 
bags Aleppy, 80 bags sold at 77d. 397 bags Siam and 273 bags 

mpong were bought in. 

Wuite Pgrrer,—Singapore, March-April shipment, has sold at 


11d to 11jd. 137 bags, by auction, at 1s Qjd. 67 bags Penang and 
51 bags Siam were bought in above the value. 


Nurmecs.—The market is firm, but quiet. Small Penang, sold 
to arrive, at 2s 34d to 2s 4d per lb. 16 cases Penang, by auction, 
part sold ; 120’s, 2s; 151’s, 1s 7d. 48 boxes small limed taken in 


O1s.—The market for olive isslow. Mogadore, 31/ 10s to 32%, 
Fish oils continue without alteration. Cru ie sperm steady at 51 
to 521 per tun. The market for linseed again shows weakness, and 
the tone is quiet : on the spot, 20/ 2s 6d to 20! 5s; March-April, 
20/ 10s; last four months, 202 to 20/ 2s 6d; Hull, spot, 19/ 17s 6d. 
Cocoa-nut continues dull, and prices almost nominal. Ceylon, 
to arrive, 25/10s. Palm, stationary. English brown rape, 21/; to 
the end of the year, 21/ to 21/ 5s. A good business done at the 


decline. 


PETROLEUM OIL continues dull, latest quotations on the spot 5d 
to 53d, last four months, 54d to dyed. Stock, 108,310 barrels. 


Sprrits TURPENTINE.—Prices are hardening. American, 27s 9d ; 
next two months 28s. 
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TaLLow.—The market continues so dull, that no public sales of soft and the quality inferior. Onions are very dull of sale, the con. 
Australian will be held to-day. dition being weak, owing to the lateness of the season. Bordeaux 
are still coming forward in good order. Apples are a trifle easier, 

many buyers having been fairly stocked, but will doubtless improve 

in value next week, very few having lately arrived. Good French 

POSTSCRIPT. Frivay EveNine. russetts still do ven -oga qualit and re te - now kinds being 

Sucar.—Prices of crystallised Demerara and syrups, by auction, good. Nuts, generally, are te very dull, ures nuts are in 
unchanged, and this ata business in West or aie ten been 358 request, but not any more as our oe “i apples without 
casks 14,000 bags. 957 bags Egyptian syrups were bought in. 1,596 alteration, prices still being low, owing to the large quantity. New 
bags 17 cases Queensland, part sold at 9s 6d to 12s; semi-grainy, potatoes of good fresh quality still meet with a fair demand, there 


: 


12s 6d to 13s. ; being a g inquiry for kidneys. Rounds and small are ra‘her 


Corrze firm at the advance quoted. 110 casks 30 barrels 23 bags _ quiet, owing to the late coll weather. 
Ceylon sold by auction. 920 bags foreign included a few lots 
Central American, at 77s 64 to 82s; and jSantos at 62s 6d, quay : a 
terms. 78 half-bales Mocha part sold at 100s, one lot 100s for LONDON MEAT MARKET. 
good small berry. 

Rice.—About 10,000 tons Necrancie sold to arrive, at 63 1}d, 
open charter, and including a cargo of 2,000 to 2,500 tons at 
6s 53d for Antwerp. 

Meras.—Closing prices: Scotch P's iron, 433 7d, Tin: Straits, 
101/ 32s 6d to 101/ 15s. Copper : Chili g.o.b., 37/ 38 9d to 37/ 10s 3d, Inferior beet 


all cash. Middling ditto 2 
3 


ADDITIONAL NOTICE. en eens: S 
2 


The supply has been only moderate, but as the demand has been 
very limited trade has ruled very slow. 


Per 8 lbs by the carcase 
d 


x 
= 


8 
) 


-o 


| Inferior mutton ........ 
Prime dito eV dees aces 
| 


s 
te 


Prime ditto 
Scotch ditto 

New Zealand ditto 
Large pork 

Small ditto 


¢ k hind qrs. 
Green Frvuit.—Messrs Keeling and Hunt report that oranges, ; 
of which a large quantity have arrived during the week, are selling 
freely ; inferior fruit at a a“ maneie, while eneeee’ quality, | * 
free from frost, have improved in value. A general improvement is 2KE 
expected, as a better demand in the provincial and continental POTATO MARKET. 


markets is sure to bring buyers here. Lisbons and Sicilians are There has been a good supply of potatoes on offer, and trade has 
running low. Jaffas are rather easier, the quality - my late od been slow at the annexed rates :— 

being poor. Sours are also lower, the late supplies having far 

exceeded the demand. Mandarins have been plentiful, but supplies yy, oe oe 


2 i . , : gnum Bonums 60s to 100s | Victorias .................... Tus to90s 
are*now getting short, and realise but poor prices, the fruit being Regents................. . 708 to 110s | Champions 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


Revenue past Half- Dividend 
Capital Year. Cent. per =. 


j 
| 
; 
| 
i 


Receipts. 


2nd Ist | 2nd 
Fixed Hit. Hit. Hit, ame of Railway. 
Charges. of of | of 

1884 1885 


O° | 
23 | 
r Mile 
ek. 


Aggregate 
Receipts of Halt. | 
Year. 


cee, fl 


c 


We 


in 


1857. 1886 | 1886 ; 1885. 


j 
- 


Week Ending 
1885, 
reff 


“a 


G48 4 | 1887, 2 | 

fies bes sn ain 6... | ... Belfast and County Down Mar. 4 : 
2,070,634 92,319 49,299, 81,939 34 2) 3 Belfast & Nrthn. Vounties| 
89,567,233 1,435,521 696,070) 536,374 4 4 | 4 Caledonian . ........scsecsee! 
4,612,422 : 54,876) 38,021 nil. nil. nil. Cambrian sev eessnneassnnannas | 
6,223,823 228,273 105,292) 104,531 2h |S [PATRON 02.025 ssosrccrnsecvoeee| 
18,030,311 547,792 276,807) 181,988 4 | 4 "Glasgow & Sth.-Westerp, 
40,775,425 1,957,712 1,016,477| 729,276 3} Groat Eastern ......0.s00000! 
85,591,446 2,084,680 1,108,546, 672,018 3 
7,188,352 835,582 '168,176! 79,932 
5,250,308) 158,642 82,501) 73,786 
8,117,633 384,007 206,627 , 
73,683,670 4,013,061 1,898,272 1,471,521 
40,724,906 | 1,901,682 1,090,353) 668,199 
95,907 650 (5,314,459 2,707,067) 1,388,615 
23,394,940 1,130,460, 500,890 
29,209,676 }, 866,582) 


‘ 


4 | 
11,104 11,031, 68 68 
ag a 1564; 156 
242,123 252,941, 779)) 772 
24,513 23,503, 182 | 182 
72,572 70,348) 189 | 
7,311 12,863 / 97,028 94,246! 348 
28,141 30,796) 24) 561,117. 560,337! 1,043 | 
23,801, 42,857, 66. : 665,284, 663,179) 961 | 
5,748, 5,697. 10,265) 14,639) 97,933, 92,831) 487 | 474 

: S 5,496 ’ j 28,819 25,479) 815}) 3502) 


1,203 6,838) 


— 


Great Northern...............| 
Great Northern (Ireland)| 
*Great North of tland | 
Gt. Southrn.& Westen. (I.) 
Great Western seesesserserees| 
Lancashire & Yorkshire 
London & North-Western 


4 

6 

6 

6 

5 

6 

6 

4 

§ 
¢ . ’ 12,653) 12,223) 104,832 101,265) 522 | 611 
6 60,900 79,430, 130,330 120,180 | 68.134 | 1,271,750 1,260,990) 2,426} 2,383} 
8 22,941) 44,446) 67,287 €1,696. 630,249, 651,029) 4963) 496) 
‘ 6 71,66 118,555, 190,215 169,515) 52 104 162 1,623,855) 1,564,866, 1,831} 1,817) 
Lon., Brightn., & 8S. Coast 5 23,818 9,555, 33,373) 30,165! 50,975 73.129 | °325,183 313,052) 459 | 459 
London & South-Western| 6, 28,337, 17,043) 45,880 41,545) 32,648) 55 444.936 442,720) 852 | 836} 
London, Chatham,& Dover $ 14,637, 4,856, 19,493) 17,841) 142,666! 173,127, 1€6,531) 178 

6 

6 

6 

6 

6 

4 

6 

5 

6 

} 

6 

5! 

5 

5 


car. &Aw 
OO ee 


3 aa 
cee 


“SH; 


Lon., Tilbury, & Southend; 1,855 791; 2,646) 1,935, $3,575) 4: | 26,056) 26,325! | 6 
Man., Sheffield, & Lincoln. 6,593 24,738, 35,166 32,233) 90,336) 12: | $15,131, $08,236: 287}) 287} 
427, 1,516) 1,043) 1,877, 20,797| 47; | 18,963, 18,647) 41} 413 
oe son 12,037, 11,885’ 403,647) 565.108)! 116,369 113,406 21 21} 
ae ps 7,203, 7,150 497,723' 554 38 76,260' 76,338 18 13 
35,978 97,365, 132,343 183,019, 69,163) 103.122] 1,310,067, 1,226,287) 1,284) 1,281) 
2,760, 4,919, 7,679, 7,028) 19,660, 2), 73 66,083' 66,024) 377 | 370 
14.914 23,014, 47,928 44,924) $3,457) 47, 99} 228,932) 232,963) 1,003}, 1,003} 
27,504 78,445, 105,949 $3,004 38,154) 69152)' 919,654) 832,538! 1,5374) 1,537 
5,335 2.739 8,074 _7,488/ 498,934, 673179}, 76,590, 75,687) 12 
3,060) 7,597 10,657 10.604) | |... | BS 
a o | an ae: 7 92}, 121,290 118,155) { 


Sc - 
_ = 


926 98,581 
76,568,314 8,846,050 2,003,213 
4,764,329 ‘215,921 113,159 
84,892,491 1,995,135 626,643 
68,198,776 3.177.046 1,722,366 North-Eastern ............. 
8,906,487) 241,737, 112,680 Nortb London 
7,022,852 $°8,080 161,190) 111,614 m 
1,440,987 86,535 86,710, 28,03710 10 10 Rhymney _..... 3,423) 2,917 | "g2'165 | 31,51 ) 
22,448,901 1,162,446 536,963| 841,035 6} 8 | 6} South-Eastern... 23986. 10/550, 83,886 81.007| BY’ank| 83 ieo | oneaee, gHDTTS | 
8,264,454 353,804 202,038] 77,90214 15 12 Taff Vale............. ....... oT 17,825. 12,892 ay 188 230 ce 7 ee 
cm | | 


* Yearly sical Ist January. | | { } | 





SIOwcwcn 


Se oe 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


a Aad nl Pend cj ae Weer | p2ceiPte._ (Total “teceipts.; |.) Heceipts, Total teceipt 
. a 1887. | 188¢.| 1887. 1886 Name. =| ending — 





—-—— Week | —|—_——-- 
1887. | 1986. | 1887. , 1886. | Name — | ending) 1887. , 1886 | 1887. | 18E6. 


—_— — 


anmtiiiemeel - 


CouomaL. | 21 2 ¥ nan eae —|— cs 
{Bmby.B.,& C.1.\Feb. 26 56,192. 65,587 bat alae toh hemiohe (ee: §| 2216. 3,600 118,952, 100,314 Auunican. 


| 

Dutch Rhenish...|Mar. 7) 6,120 5,900 iF 7 ‘ 511,559 

Canadi’n Pacific Mar. 7 24, { | Opt2U; Dy oss »,  |Chic, Mil. & 8. P.|Feb. 19, 73,690. 73,190) 509,000 511,55% 
Kast indian .....| 5 91,600 8800, S027 Forozs|LaGualra & Car/Dex, S| eigd Tees aba, 84%:04 ChicdsNorth Wr Jan, 22 12/220 129240 5,030,208 48002 

os ; " ’ ; 389) Cin, 100 320; fy 

. Hoey Teast 71,878 714,136 Meridnal. Italy..*|Jan. 31/101 324 94,353 276,642) 249,143 Cin.Wash.& Belt. Fe. 26 8700 75401 68,630, 57,739 
£88 ncn Jan. 29) 18772 14885 54/966) “641511 Nehne of Francs: (Pee: 1lttiony sity, 1223%, 108,200|DenverdeitioGral 12 26,06: 22,317] 160,650 125.615 
Oude & lichiiend Dee. 25, 11/854 O'180: 200140) aaetonl nese o eb. 18 114300 11616) 787,160, 766,000 [linois Central.'Jan. |183992 156549, 183,902 156,519 


man 19, 3,262; 2,927) 31,031! 24,695'[. 2,276: 5 $12,850 

ee ane wy { , | ’ «%, 1 souisy.& Nashv. 12 69,034 52,276 361,835 Y 

Jan, 22| 8537. 7458 iin os'ing Sas & Medi ses 25 24 2701 228274 767,177 1,697,011) Norfolk & West 19 12,227 10,582] 93,483, 70,590 
Foams. | | Rec . 8) 2,578) 3,162 

Bu. Ayr. Gt. Sn...|Feb. 27 23,408, 24,223 655,951, 606,883|Smyn & 


25/109950/117990 841,299 877,340 North Pacific... 19 26,737 31,359} 182,114 181,557 
Bu.A. Ensenada..!Mar. 6 2880 '3,002 | 
Bu. A. & Rosario..|Feb. 27) 11,920; 9,581) 


5.648|\Ohio & Missisip.|Jan. | 58,222 54,886) 53,222) 54,826 
myn j 3,156; 3,987, 41, rhe B 
27.173 26,050] 3th, ofhustrinn.. Feb. 18 66.636 61 sa 422.848 417-004. DoWan Lineet| ¢38- (770354 054307) 770,854 034,907 
:769, 28,363) 3tn. of France.. 5, 62,612) 58,548 464,671 466.548 aleks : 915.35 1,191 95,949 
Cent. Arg. Jan, 23) 7,952 8,283 21,983 26,870| Wetn.of France * 18) 837358) 84.638 585,290 702 Oona Pacific. = 1 osT0e 100028 6,82,759 5181956 
* Yearly from ist January. + Net Receipts. { Including Rajputana—Malwa lines. 
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COMMERCIAL TIMES | 0 6126 | Oil Cakes, Lued gis, £8 | MUgAr—(Gon) por ow » & = 
WEEKLY PRICE CURRENT. 1765 0 ne Dim: 218 7 | aes eee... 70 08 
*,* The prices in the following list . oo Seede— edsd 00d tofinearya. 13 8 8 
ae stalk an Vaile, ented Linseed, La Plata, afioat 37 6 38 ahoat es 
y, vy an 8 e Send 6 | Java afloat, No 15 to 16... 
eminent Grm tn each devartreent. 0 5 Bombay oper ee 226: e 2 Cuba, Centrifugal. 12 r 0 Q 
LONDON, Fripay. d d — Piamen ner dant 3 é ° 5 eee Muscovades 32°38 18 6 
Arrow Root—perih sd 9 6 29 0 |p Calcutta, KAT, 8, 34 6 0 0 | Titlers Se aseeneeaeall 
| Reeser eee ass we ts Se eo td | Bice cme HSM 8 
Trinidad grey toord.p. we 70 0 70 0 eee 4% 0 97 0 a peyote smi Pe E 
Bt Be Bnew... oa 0 6 0 eats 18 0 50 0 ree -— oat 310 ae 0 | For copantt hone eevese vg re - 30 16 O 
Ceylon, mid. ta fine........ 68 0 = 7 Yalencia, New ......... 20 0 93 0 | _ Jersey ; 0 = 3 Turk<y loaves, Sto 101. 23 6 0 0 
Guayagril Ariba cone 64 9 75 0 | Museatel 2 0 50 0 mee a8 tinged Wateriord i 0 64 0 | Pieces .. - 2 0 0 
Gutman cae meses ne } = ; oureee, red & Chesme.. 0 00 0 Cork. a eeconsiedenus oevane 63 ; “ 0 Sek iii ia Hollen ae 
Coffee——duty 1}4 ‘per tb eee obdiaeebad -% . 50 taming” fe a. Se Oe 20 Ib Sag ~~ =o a ° e® 
Ceylon, lantatn. tw. 6 0h 6 | Game & eee - : = : uk, BD aiviiscsrceecsees " oo ; See reas inbgs lt 6 ; < 
WE insnen. SO 6312.6 Seconds Lard — - HM 
ote ee 68 0 67 0 Lisbon & St Ubes, ‘}chst 100 1% 9 vd — Weteriond “and 60 0 62 No. - 13 7 3 : 
India, plantation... 75 0100 0 | Palermo..............perbox 5 0 7 0 Cork and Belfast ditto 50 0 60 : French loaves, t ob. ww 14 9 15 8 
Native .. 0 9 © © | Lemons—Palermo p. box 6 0 7 9 | Ferkinand k Tris) co © | American granulated,spot 16 6 © 0 
Mysore, medium to bold. 78 0135 0 Messina, selected , .17 0 24 0 American and rish... 48 0 54 0 Mess--Cerman & Aus. 960 109 00 
Manila, fair Indan _ ......40 (4 0 66 0 Malaga half chests . 7010 0 pianien ent On = 0 0 © © | Saltpetre—Bngip cwt.7 © 17 6 
Singapore, picked Bally ... a : 65 © | Nuts —Barcelona,p. — 23 0 oO 0 | Beef—Amer.&Can.. ip. 0 3 ° 0 wing Sod ned Ca = 2 2s 
» Mh BING sexes 93 0 at Dund eese—Edam, ° ebien: seencdes ¢ 
“oo nek to fine ord 67 0 77 0 Archangel, Cron. 0 7 ° “a 0 "American, EW on 4 ‘3 9 62 ° Shells—M.-o’P. per ewt. aoe 
middling to fine ... 78 0125 0 St Petersburg eens . 23 0 86 0 Gouda ., . 42 6 Sane Shatin, gt. to fine be 0180 0 
— mid. to fine... 74 0 85 0 94 0 95 O | Gruyere .....cus ue. 70 0 14 > | ommber do = 41 0 95 0 
a inary to fine ordinary e093 @ Gutta Pereba—per te nd de one a ® | Tallow—per cwt 
ntral American, &¢...... 67 0 73 0 | G0Od tO BNC vinum 1 4 8 0 be-—Rangeon to arrive Petersburg, new YC ... 31 0 0 0 
ood to finest............ 75 0 95 0 | Hemp— 5 eee Te eee. 2 ont 6 08 2] ee ee ae 
Brazil, Rio, Steamer lots St Petersburg.,cleanp.ton 28 0 0 2 neal, white,on the spot 5 3 9 6 Do beef do ............... 23 6 16 0 
Good first tolow superior (3 0 65 0 Manila, fair to ood roping 3010 83 6 | Mad FOO ...ccccsccosees oo Oy 1.8 Town ....... ne 9 OS 
ccamcrmsceta oS ¢ SS [emg eRe 30 feat Semmens oo 3 8 | Meplnen StMMORR 0 2 e 3 
eee | | iw air - R } see veces les 
Cargoestr.togd. channelG! 0 ¢4 0 | Coir Yarn, ai taiee. et : = 5 | Rosin—American, com 3 7} t 0 os per cwt 22 0 27 0 
Guat Ave ' 0 © | Medium to fine.. 60 11 0 tockholm, es ” 1 0 15 6 
rage Sentos 61 0 62 0 Common to fair.......... 910 19 0 | Sago—Pearl 9 6 Archangel ..... 13 0 
Cotton—See Weekly Report. Hops, English... ‘per ‘ewt 115 6 0 Sago flour ......... per wt ee Tea—duty 6d per Ib Ib =a 
Che: aa os Cow pe Ib : a ed | Shellac--percwt £3? * Congou, com to fair....... 0 5 0 7 
eo 9 0 0 R. Grande M. V.... ° ¢ 07 Spee a ee Medium to good ........ © 8 1 0 
Mitete heii 8} 0 0 yp Ra grease & : 6} | Secon cave ee Fine to finest... 1 1 110 
ox ie .. 4 0 at ise ieceneey sent" a : 5} | Garnet A C... 42 0 43 0 | Souchong, com. to good... 0 6 1 3 
Tartario .. Soi ad Se 6117 VS a ae . 44 es Button, sorta, good to fine 2 0 62 0 eo ie Bee oS 
Sulphuric ini 0 of 0 0 x i miobectacen lt et Ae 4-- Low to medium... 0 50 0 | Oolong voces O Th 1 2 
jum, lump& ground pt £510/ £3 0 China mt cdl 0 &} | Sticklac, Siam ..... .......+ 35 0 36 0 Flowery Bekoe . 12 384 
Ammonie, carbonate. pIb 0 4 0 0 ete” eatoscanindee ° “ 0 7 Silk— £cen Orange “Pekoe, 
Sulphate eae we earner. ye Drysa'ted Mauritius...... 0 3} ° sf ak -saee per Ib a 22s Sobeuhes 2 ver is . i ; 
eessvenses cose £12 i Cossimbuzar .........0000+ 7 ey 
Arsenic, lump......per cwt 218 0 23 0 aap a ol a iso 18 6 | comtee capers, Uanton oS S.A 
apomder Be 80 me ae sirssaniyretiotenetaie sf : . jen re& Gomercolly n 0 14 6 eee cnceaes 09 12 
cee sevens per owt 2% 0 0 0 | In perib 7h eee ae — ava ccesvvseorans 0 00 ox common to fair... 0 6 010 
pte do do at 008 | ee coed te fine 8 3 6 g | Cnine—Tentles, No. ...... 16 0 17 0 more =i 32 
Bleachin i ‘80 9 0 Consuming mid. to fine 47 68 No. 4 and 5 i2 0 16 0 2° @:9 
ae x chish er sperton * 15 £9 0 Law to geod cotian 244644 Taysaam ... we 9 6 16 6 3 
x, English, retined . ; = 07 010 
Cream 0 33 0 | Madras, Velore .. wi € e 8 Long-reeled wee ti % 
Calou, — , crystals... "3 9 123 10 Native .......0,.0seereerserees 10 8 2 Canton mous 0 7} 2 $ 
Calomel..............,..per 1b 211 0 0 | Rurpah, good :6 48 haw 2 fos as 
Corros imate......... 2 4 0 0 | Ordinary to middiing... 1 2 3 6 | 38 le (04 O18 
Potash, dichromate’ pip © 3% 0 © | Zadia Rubber— Fb ee eae oS ee soe 
Chiovate c romate . PI 0 340 (0 Para, fine Lie ee Persian 90 00 Ceylon Souchong. : 07 010 
Hyd —_ ssptciinevonsiien G Ot O'S Mozambique ca ‘ 2 : Italian—Raw, white ‘Novi 894 Pekoe 3 uchong .. ; @:%.4 , 
ydriodsts ................ » ££ @8 tomer iit ss Fossombrone.. at es a ae —- 0 come OS 2 : 
Pe to o 3 8 2 ore coated 30 @45lbae 1 03 1 6 Other kinds ........... 0 0 0 @ Broken Pekoe Gaacsigs 3.4. 3:6 
per n £10 10/ £1015 “50 60 os Thrown—Piedmont.. ieee } 22 0 26 0 | pymber—Timber and 
aiid anavonss perrib 31 3 2 teaghat butte 16 24 133232 Milan ao Mhiewn Wood.—Dan tzic 
per Ib 0 6 0 0 do 28 86 1 3 2 Trams do eenseseccocese © cee 00 0 0 1 fi veel 30 s 
Sod’ wwse:Per ew 34 0 86 0 | Foreign butts.16 2 9 | spices—Pepper— & Memel fir...per 0 5 0 
a Bicarbonate p. ton £7 5 0 0 py 50 . ‘ . 7 lack, Eastern ...perln 0 6} 9 7 Pitch Pine Timber... a a 
frise ie IN 8 8 Cutnbois 98 1 0 16 | Alleppyand Malaber,....0 7) 0 79 Canada red pine sim. 70 © 00 9 
| ae ae en eee ee f Skins... 88 s& 16 3 S| White, Singapore .....:... 1 0% 1 as a a so 0 70 0 
5 ead, white. egree 0 140 1} do 2 Pimento .. wi OP a Oe 24 k.. 70 
u nee white — 23 6 0 0 “$0 100 12 2 : Cinnamon—Ist Ceylon (0 8 1 6 ebec oak... Pa ae aan . 
winks. lt Dressing Hide i det i Se Loh we he ~ Se oe Indian teake .....sscccess-----180 0 980 0 
Eaateh, in bottle..proz 2 8 0 0 Hores sane enc are oa 1 6 | Cassia Lignea unworked £5 0 <5 6 a Cogs cb be. lh 
coueere, ae aobensticn : 2 2 6 do Spanish.. oe hide 7 0 a : Cloves—-Zanzibarfairtogd 0 10 “0 10} Norway, Petersbg wind. £3 =e 10 
Sulphate, » copper. “pr ton 214 > a : Kips, =e re perms: <0. ses ou 1 8 cee ae wining 5 S356 Swedi , good vee 8 3 0 15 0 
ater cas «$3 38 3 | Meader Ganges Ae 2's | Do” Poagh wns Ht O48 8 pect econ $8 aS 
isaac wplb 24 25 Best selected per Fon 42 15 18.5 | Bengal vneecrensenenes 15 0 0 0 a us Gee 170 230 
Wallsend, best . 16 ects . . 50 0 51 0 African... 12 0 19 0 petgag > \gaatiamanrcs Tr ee 
Cochineal— sone 30 6 17 O ch |. ord, brands. 39 5 0 wu Jamaica, low and ord... 36 0 45 0 as CBee ny: £ OOF 
eeetcivers.....perto 12 1 g | Australian, Wallaroo ... $312 46 0 atone pa aie 84 eaten SpTERS mone Os 
BIACK oercersccrscccserrrreee 1 2 1 5 | fron a BP yn “ee se “ 0 | Nutmegs, ‘brown .... 2 : 3 3 Mena dg anions ” oe 
6 8 8 eer eereeeoes ic deck, n 
erin RE. ...per owned 0100 © Bass, pao nan. senses wee in 5 5 er eel. al. bond, proof gal. 10 4 | Staves—Baltic, oe ee a 2 ° 
Cape, to fine........ 25 0 26 0 Eee aT 2 2 ee ibe i . "i 
Annisced, China, star......80 0 $5 0 75 3 . Fine marks... 3 ’ ra Fm Ib, —. 0 5 is 
8 49 46 410 | Demarara, proof ......... 12 1 4 a eal ee 0 43 i : 
110 1411 , dit 0000 Leeward Island . ._proot sa. 8.8 stript ummm oe © ae 
e- 3 @ do Steel a Middlesbore 4 7/6 4 10 EL. and Mauritius — 010 1 0 Kentucky leaf . wee @ 43609 
: . : Suet vi iron we 43/7 0 © | Brandy, dutv p ie ers —. RTIQE. ws rere G 4° OD 
Camphor, mg rewt 63 0 65 0 an aie, Ps. P » 2 0 0 No. Vintage 3146 IN ead duty 40 11 2 6 
soeee ‘ b c 1878.. a 
aoe gd. 26 8 9 guickallvet pe per bottle Ts 4 "0 ™ ‘bdo STI en ioe seat engin t o ; ; 
Castor-oil, imme --perlib 3 6 7 O ter, Silesian... * dena 1472/6 14 5 18765.... 16 3 16 6 - Cigars bnd duty5/6 8 0 3 0 
oon on we Sai 0 23 08 , English, ingot... eee 205 U 105 16 Corn spirits, pt, duty ‘paid 11 56 ll 6 Turpentine—percvt.. 79 00 
am, Ben jm. drope ers a 0 230 0 BEEAItS  «. ecceeeevee 101 12°6 102 0 Sprite, £.0.. Exporta = P 7 1 9 | woosl—En pam k of 240 
Olibanum, drope ....... 40 0 55 0 | Zinc, English ......perton 16 5 09 Malt spirits, duty paid - 6 14 6 O2—Englich—por pack of 340 he, 
Ceemrle, Fong wu... 60 @ 65 O | Tin plates, per box sdsd een ee 11) ae eee Se 
hi weve ~ &6 9 6 O Charcoal, 1 C .....:00008 15 6 17 0 Hall-bred hogye ie 10 10 13 0 
anne To 07 001 Coke, 16... Daa ee: Bee Ban mea refining 10 0 12 0 Kent fleeces “i013 i 8 
fonquin . cba ‘ts Molasses—W.1. ..p.cwt ee 0 wtallised nan i 6 17 0 8.Dwn. ewesand wehre 10 10 13 © 
Oils—Fish— es £8 uscov., lilt’ v 15 0 Lahecstes fo cncjenetouie: A ae ae 
faired Hotchisize é Se SPOT neeenen pertun 61 0 52 0 rer = 0 12 0 | Coloaial—pe cao} 
am, Seay y fine... 14 0 16 O . # Psi . ;. . ; Mauritiun, 8 we, + M i ° 14 $ ~—— For naan fit 
7 saaber®, Ching, tlre gé 010 8 6 “oF @ 22 0 | Syrupe,lowtogood yellow 10 6 12 0 eee nm Te: st 
Othe Bk tot fe eect 0 sre 3 East India . 00 00 Low to good brown...... 9 0 10 0 Unwashed .. . 010 18 
. T= Bs | Clive—Spanish ............. 86 0 © O | Bengal, lw to fn Gurpat, 0 © 0 0 Locks & pieces(wahd) 1 0 1 6 
Pee, G0. RR ciiiincinston ten Se. © Oe Low to good brown...... 00 00 Adelaide- Fleece (nom. ) 1416 
See rewt 59 0 60 0 TOOME 2, ccrusisiresivees See So Penang, Gr.andCrystal’d € 0 0 0 Bnstisel ncsssnes nid Sy Sy Oe 
ares abe = 40 515 Mogadore ssveah outs 3110 0 0 Rotere Were seovenees a Se 2 6 Unwashed . aes 08 18 
are, Be 0 | Seeds, Linseed .. ‘per ‘ton 2C¢ 2/6 20 5 | Madras, native .. nee COR & © Aue. cross-bred washed 1 4 1 10 
= er, block .. 3 Rape, refined ‘English .22 10 0 0 |  Jaggery .. . 8 14 8 9 | V.D.Ld.- Fleece 4 19 
Catch. good to fine . 0 Brown, English........... 21 @ 0 0 Manila, ‘ superior ”. i Ss SO N. Zealand-Scoured 16 2¢@ 
ewoods— s | Ground NUt........0000000 21 0 40 0 Low brown.. 858.8 8 Un 09 12 
Rasobe sodeeesone 0 | Cocoa-nut Ceylon.. -. 26 0 O O | Siam and China white... 0 © © 0 Cape G. H. Fleece 019 13 
roe Jamaica 0 Cochin in pipes.......+.... 35 0 36 0 Low to good yellow...... 0000 Snow white 161g 
vets caue 0 re (LAZO8)... cee ecscesrenees = 0 2210 Low ta geod brown... 8 0 9 O Scoured is ts 
Lame Weed. 0 19 3719 fl and white...... 0 @ 0 0 Unwashed . nesitiantos 96 0 wy 
*Wwood, Campeachy ... 5 paadien Olt. «-- oa 5 v 5} Syrups.. ni See @ Wax-—. |. White... ‘owte6 lu & Sic 








Ct ee ee a m2 


Ae Mas ae mek ae 


BRITISH FUNDS, &o. _ 


Dividends Due. Name. 


Jan. 6 July 6 ...|3 per Cent. Consols 01410 
for Account, Nov 4, ite rH ~0 
A 5 Oct. 5...(3 per Cent. Reduced 10 


pril 
April 5 Oct. 6...|New 3 
es at ee 
ena Dos 929 983 
Feb. 4 Aug. 4.. sae Aug. 1908(Red Sea Tei. -)| at va 
Mar. 11 Sept. 11|Exchequer Bills March, 24 % par 58.p | 
June 11 Dec. 11} Do June, 3%.... .... -jpar 53.p 
April i Oct. 1...|Canada Gov. Intereoionial Ri. i 
1908-8 gua by Imp. Gov..111 113 
April 1 Oct. 1...;| Do Rupert’s Land, 904 ee 112 
April 1 Oct. 1...) Do Bonds 1910 do .,,.........../111 7 
April 1 Oct. 1...) Do Bonds 1913 do ..... 111 i 
Mar. 1 Sept. 1...,Egypt. Govt. Guar. 8 ¥ Loan 97} a3 | 
Jn. Ap Jly. Oct. | Jamaica 4%, July 1, 1897, gr.) oo 
Feb. 1 Aug. 1.. Turkish Guaranteed 4%, 1855) 106 103 
a 5 Oct. 5...,Bank of England Stock 5 %/298 300 
April 5 Oct. 5...|{India Stock 4 % Oct. 10, 1888) | 100} “O13 
Jn. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931) 101 101 
Jn. Ap. Jly.Oct.| Do Stock 3% Oct. 5, 1948] 6} 364 
Various dates... Do Enfaced Paper, 4 _ | oe a 
Mar. 15 Sept. 15, Do 44 %, 1893 . oY 
Feb. 16 Aug. 16 Do Debentures 3} %, Aug. 16, r 
1889, 1,002 and 500% .. J 0941 1004 
Feb. 16 Aug. 16, 
Feb. 1 _ Aug. 1.. 


‘10041 
= 102 


Do Debentures, 1891 
‘Isle of Man 8S z Debentures! a a, 


~ OOLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Authe- | Dividends x Caerng 
Issue. | Due. | 


& 
100,000|Apr & Oct! B. Columbia, 1894... 6 7 112 
150,000 Jan&July; Do 1907 ..... - 6 Z)120 125 
250,000|Jan & July |Brit. Guiana, scrip 4 % 95 98 
500,000 Apr & Oct) (Canada Dom. Ry1903 5 Zh 114 


My &Nv 04} mo 
12000000 { Do do Ins. Stock 4 % 


My & Nv) a 
Do Red. 5 %, 1910 4 ¥ ios 
6,443,136 \Jan.Jly. {| DO twee. 10D a Shoe aos 


ae 


° 


112 
1 
1 
1 
1 


Jn.&Dec} Do Debs., 1909-34. 3} 


5,000,000 {jnéDee 
4,000,000 |Jan. Jly. 4 ‘| 


98 
2 


Do do Insc. Stock 34 
Do Red, 1910-35... 4 
Do In. red, 1910- 35 4 


04 
04 
04 
97 
97 
04 


1 


448,500|Apr & Oct ox 1890-1900 
150,000 Jan & July} BOOS ctcininene 
255, 400|Apr & Oct} Do 1900 ........ 

7, 407, 700}Apr & Oct; Bo1% drawings... 

2, ‘615, 600 June& Dec! oe re 

2,000, 000 June&Dec; Do 1881 anor es 

Do 1917-22 
8,000,000|Junc& Dec) { Oe ee ios 
1,525,800|June&Dec| Do 10/40 Deb... 

4,837,500|June&Dec| Do Insc. Stock 83 

7,488,631/Apr & Oct) Do 4% © Cons. Inse. 
‘200 ,000) May & Nov \Ceylon ... * 

1, 766, 000/Feb & Aug; Do... 

1 000 Mar & Sept, Fijian Gov. ‘Deben. 
140,000|Apr & Oct) es ovens 
1,135,000/Feb & Aug] Do 
233,300 |Jan & July; Manitoba Debs,1910 
400,000/Feb & Aug) Mauritius 1895-6 . 
100, 000/May & Nov; Do 1% skg. fund 4a 
o00) May & Noy Do Consol. Deb. 4 % 


4 $100 
My & v| Do Debi i936. 4s 
My & Nv; Do Inserbd. Stock 
1,666;700|May & Nov4 Do 10/40 ............ 
1,678,280 May & Nov; Do Cons. Ins... 
922,900|Jan & July|N. Brunswick 86- 91 
000 {ne i iN. 8S. Wales, 1888- 
8,038, In& Jly’ Do 1896 to 1902... 
1,000,000|Jan & July! Do 2% drawings... 5 % 
7,201,000|\Jan oie Do 1903-5-8-9-10.. 4 ¥/|102 
,000\Jan & July; Do Loan of 1882... 4 % a 
8,000,000\Jan & July; Do do Inscribed 4 xh 
1500, 000 Apr & Oct} Do do ee ae 
§0,000|Jan & July|New ee ae 
1,000 000|Jan & July Do ves 
00s, a8 uarterly. 
600,000 (Mar & Sept 
yoy une& Dec 
8,500,000 "Mar & Sept 
524,000/May & Nov! Do 1889 .. lh, 
4,214,100 Jan & July|Qrtly do Bas. C. 1392 5 “ 103 
16186011 May & Nov| Do Inscribed Stk 4 %| 954 308 
800,000May & Nov |Quebec Ste Pn 5 %|108 110 
860,000 May & Nov Dol Piiveavas 116 
878,600 Jan & July 105 
600,000 Jan & July .6 %i112 114 
1,936,550 Jan & July Queensland, "1891-6. : 118 
10267399Jan & July Do 1913-1 98 100 
8,366,000 Jan & July} Do Insc, aoe 24. ‘ 
468,800\ Jan & July 8. Austral. ‘1g91- 1900 6 
604,700! Jan & July ; 


240,000'Jan & July 
1,776,700|Jan & July 
200, 


nae 
— 

= 

a 

’ 


~ > ~ 
PONLT LIL POD DL FLAOTLIPLILILTL 
SS: ‘ 
0 <a: 


one 


Lae 


DLRL 


becaaonace 
NNN 


eees; 


Do 189 6% 
Do 10/40 1888-1918 5 %|100 
5% 


a 
\photatachatet 
— 


Jan & July 
1 365,300 —_ & Oct sabes bineel 
5,650,200] Apr r & Oct; Do Inse.1917-35... 
100,000/May & Nov |Straits Setts. Govt. 4} 
102,500 Jan & July Tasmania, 1895 
700,000|Jan & July; Do 1898-1901 . 
1,946,650 Jan&July| Do July 1, 1908... 
1,000,000/Jan & July Do Loan of 1883 .. 
250, 000|/Mar & Sept /|Trinidad Debntres 
870. 000/Mar&Sept; Do Debentures., 


a 
PENLHLILINLILTL 
oad 


2 


pb a eed 
SLILILILILI £ 


DoRly. Loan, 188] 
Do Inscribed Stk. 
Do Loans, 1882-3 


4; 
4 
4 
Do Inscribed Stk 4 

—_? 


fe 


| Do... 101 
25, 000 Jan&July Do Red 1984 .. ania | ¥ 1034 on 
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CORPORATION STOCKS. 
United Kingdom, 


\BONDS LOANS, “ad 
lé 
eo. .4 
17,056,012 Metrop. Brd. 


TRUSTS. 
of Wks. 
Stock, S0ck, 1929 84°, ns ie 
t, anaes Do 8 % Stoc 8 %|100 
000 Com. of hewera Giiy 
ee of London), 1906 100 |100 
| 2,787,600'Cor. of Lon. Bds, 85-8 8}%/100 00 {100 
| 
; 
j 


Avtho- 
tweed 
issue. 


| 
F 


a 


2,062,000} Do, 1891-4... . 84%/100 
347,000 Do 3 % Bonds, 1912 /100 100 
8,500,000 Brm’ham Corp., 1946 3}%/100 |100 | 

64,965, Do Gas Assurnce “ 
53,902) Do Water do 
= ,290 Blackburn Irred Stk 84 
850| Bristol Corp. Deb. St 34%! 
Hy ,000| Cardiff 3} % Stock.. 


a Lad 
‘100 
100 
/100 
00 100 


|100 
100 | il 


4 


a 


SS8SS8SSSES583: : 


5 


1,000,000 Glasgow Corp., 1914 3 
500,000| Hull Corp. Stock . 
| _ 230,000|Lee Consrvncy Db St 4 


{ 
| 


| 400,000|Croydon Corp. Irred ate) 
3}%) 


c= 


x 


Leeds = 1927 
Do 


405,194) Leicester GaakWater 

507,987} Do 3h %, 1984.. 
7,600,000) Live \ 
OSE Manc! r Corp. 

1 a Mrt. 


eennee 


2,389,630 
ee 


38888 
338 


‘orp.,.. 
606, 900/Reading C rp. Stk.. es %\ 
100,000|8. Staf. Mines Dee... 

400,000 Stockton Corp. 1908 4 ; 100 |100 
600,000| Swansea Corp. Stk. 84%|100 |100 
600,000" )Wolverhamptn Corp. 84% 100 100 


100 | 100 
%|100 |100 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


¢|Borough of Napier Con. 
% Borough of Tinaru ’N.Z.) . 
nm — 8. ) seeavead Loan 


vl 


of “Auckland, 1872 sae eats 
Cons. Act, 1879... 
Debentures, 1883 .. 

of Brisbane(Bdge. Debs.) 
of Cape Twn. Red.fm.’90 
y of Christchurch (N. or 
a Dunedin, Deben. . 
Redeemable 
Consolidated ... te 
of Hobart Town ‘Guar .. 
of London ss Ist Pret 
Waterwor ENA: 
of Melbourne .. 


Do 
of — Sterling. 
of 1874. 


coined 
of Ottawa, Bterling . 


PLILILILILILILILILILIL NOLL LIPO ILL 
@ 22 e2co 
Foose ppesssyys 


2 
% 





eeeveene 


of Providence Cou Bai i Bas. os 
ebec en dated.'100 


int 


Qe 
Sg 


35 


ane geen ee 


eeoa 
S233 


of South Melbourne... hes 
of Sydney . 100 
of Toronto Sterling Deb. 100 
Waterwork Debentures!100 
Sterling Consol. one. 100 
Gen, Con. Deb. a 
Sterling Bonds... 
of Wellington Con. "Deb. 100 
Improvement Loan 100 
Waterworks Debens. ...'100 
ot Winnipeg Debentures ae 
Debentures ........ 
ymouth (N.Z)Har. Bd. Gtd 100 
i (N.Z.) Harbour Bd./100 
Ibourne Harb. Trust Loan/100 


eo @ 
& SIFFS SSS 


a 


-|200 
“fimaru Harbour Board Debs. 100 
Wanganui (N.Z.) Harbr. Bd.| 100 
‘Westport (N.Z.) Harbour Bd.|100 


PAADBADMAVBAAGNIRADAWAL ADK TAMA AHKAMAVWAATHPSBAWAVWWAAAITSAAAAATAMAATAATAAAMAIAIOIS 
DLILIRILILILILILILILILILILILILINLILIL LILI ILI LIL IL LILO ILIPLILIOIL LIL ILI IL LILLE L LIL IL 


Closing 
re ro 


100 101 


100} 101 
4 


100} 101} | 


11'4 112} 
1004 1014 


102} 
1'8 
105 
102 
374 
394 
101 


102} 
117 
103 


100 
87 
99 

1004 

103 105 
96 96 
98 £8 


> | May Nov, {Pt lr dwgs| Do 1886.” 


1909|109 111 
$ 1000/1901)131 136 


London Stock Markets Price Current. 
| 
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FOREIGN STOCKS, BONDS, &o, &o, 


a payable in London. ) 


SPE NEDODLHLIE 


canpicemiteeniematiatemaes 
June Asgentine, 1868 ., 
Avg.| Do Pub. Wke.,’71 
May | Do Rail. Loan, RI 
Apr. ime * 
June} Do 188¢ , 

June} Do 1886 |. 

Apr. 
July. 
Aug. 
July. 


| 


Do 1865... 

Do 1871., 

Do 1875... 
Do Gid Ln. jaed, 

in Brazil, ’79... 

1883 Loan we 

Do 1886... 
Buenos Ay res, 1870 


Be pere 


~ a aon. oo ae 2am 
~~ 


_ me Os 


o 





6° 
- 6 
Do 1882 & 186. 6 
Dol 
» (Chilian, 1807 


Do Red. Mar.’95 6 4 
Do Red.June,’95 6 ° 
-|Columbian, 1873... 43° 





an 
ue 
Ecuador, New Cn. 1 
Pro. Ld War 
Egyptian, Unified : 
Do Govt. Pref.. 
Do StateDomain ; 
Do Daira Sanieh 4 


186 


RE rere 


Saeed 


kh 
Entre Rios, 1872. 7 % 


Do Cent. Rly. Mort. 
Greek — — 5 


1870, 


"10 
’ Hungarian, 1871... 


5 


. Japan, 1873 7 
Mexican, 151 “ 3 
Do 1 


PODONS POEPOMSROROROAS ROMOMOHOM £ 


‘ Nicaragua, 1919 .. 
y. oe 1876 
Do 1878. 


. 6 X 


mm he 


.| +» |*Dec, |Orange Free ‘State 
: notjappid. anes 1871 ... 

Op. Jne’74| 20t/appld. 
| Cp.Jan.’76| 2 


| Cp.Jan.’76 


6 x 
8% 
Do 1872.. 18% 
Apr. |Peru., 1870 Certes. 
of Reg. Attached 6 
Do 1872 


Pommgmerttate- 04 BY 
Dol 


5 
melon. nls, Ba 6 
.| Dol 
4 


a 
DODCHOROTLIORODOIORONONE RODEO DOPONOMLA 


pr. 
: Apr. | Do Transcausian 
notjappld.|S. Domingo, 1869 
.| Dg. jor Pur|Santa Fé, 1883-4... 
DoN.C. Rly _Mrt. 5 
Dodo Sitansien 5 


AAWLAAA He oor ae ow 


RA De 


paniah............... 2 4 
DoQuickslvr. M. 5 4/! 


Do4 


Do 1877, Def. ET. 5 ‘ 
Do Priority sovvee OZ 


Redee 
e~ (Mase), 1588 5 7 


5 Zil 


© 


e 


‘1891 5 % 
otis 8 

Apr rugaay Unid. * 

.| pur chase |Venezuela, New 
Consol Debt 3 % 


i 


Closiny 
Prices, 
contoneteens 
101 
{}100 
AMI) | 
10 


| 88 
&7 
100 
100 
98 
98 


$4 
92 
97 
1100 
99 
o4 
| 96 


1102 


71100 


109 


Vi11t 


110 
1108 


SSS 32777050°>——oSww aa 


202 
lw 
103 
% 3 
90 | 
SS 
102 
102 
100 
in| 


93 
4 
oy 
10 
101 
M6 
9s 
104 





102 

il 
113 
112 
110 


264 274 
664 Og 


¢0 
100 
/ 1106 


64 rs 
724 


61 
103 
100 


72 
Ws 
934 





100 102 


Jl 


103 


j03 105 


of Reg. Attached 5 x + 


Do 1873. cre 
833... se | : « 
Do 18 Ba we | 

"Ty us | 
ta 164 67p 
Do 1867... 
Do P ot 

76 7 
Do 1 .6 7) 6 

5 %| 594 60} 
Do 1869 “0 
Dol i 
Do 1873. 5 3 8 

;: i 

2 Marem, 2 meas 
9 3 27 
864... 134 
1 

49 

3} 

Certs. 2} | 
ol ot 
te =e 


101 
112 


| 954 963 
at 


103. 
17 
17 
15 


l 
2 


{118 15 


102 ! 


i104 
110 
48 


38 


112 
49 


40 


‘stances eens TN 


* The drawings are yearly in 4 
which asterisks are prefixed, 
cases where there are drawings sae-yenrty. 


case of stocks to 
n almost all other 
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FOREIGN STOCKS, BONDS, &o, 





































___ (Coupons payable abroad.) AMERICAN STOCKS.—Con. BANKS.—Con. 
859! Next | 
pividente 3 a9) ' Draw- | Closing Autho- \g .| , 
Name. | en steed KR 3-2 ' Closing | Autho-| Last | 21 
Due Be! ing. exes Iasue — | Annual! | 
. rised |g | Closing 
anne —— Prices. Divi- Name. 5 3 5 
Quarterly.| .. |Argentine He Dis. 6 “70 72 | Currency Bonps Ls) Tasue. | dend. m2 | & | Prices. i 
‘an, July. i'n .. |Austrian Sil. Ren. 6 Z| os 34 45,509,000|North Pac. 1st Mrt. Bds. 6 %'1921'120 22 ten 
Ma; Nov. in’ne) ove Do Paper 1870... 6 4) 62 34 Oregn. &Cal.1 Mt.Bds. 22 2 
April Oct. NDE s+ Do Gold Rente 4 %| 86 38 9,020,000) } Lon.Com.’scomp.Crt | 140,000 133 % |Lon.& Westminster, re 
May Nov. w= |petgiam 1874 sn. 8 %| 90 92 Delmamiatie. ols lake Limited ..... 0+...» 100 | 20} 63 34 oe 
Tae, July.| .. | s+ {Dutch Ortsex12gs 24%) 71 73. |  1,500,000\Panama Subsidy Bonds 6 % sialon ‘Of | 50,000 6 % Lon. Chr. of Austral.| 20 20| 23 % a 
arterly.| wo» | ves ER mtes...... 47/10" 973 5,900,000/Penn. Con. Sink. Fd. Mt. 6 %/1905)117 22 50,000 5 % \Lond. Bank of Mex. ~~ 
rterly. oxo: |. eee | - Se coerce ze Ee 80 10,000,000 Do 44 Gold Bonds...... 44%|1913|109 111 50,000'1 ‘eon’: Americn, 1. 10, 5} 3% 
Quarterly... | . 8 % 814 32h |  15,500,000|Pennsylvania Co. 1st Mt. 44Z/1921'107 9 12h % ao . & 
Jan, July. ... | w+ \{talian, ex 25f...... 5 % 95% 95§ | 84,300,000/Phil & Read. Det.Inc. Bds ch 6} DOIN scnsconss 20 10/17 38 
Jan. July. Se Conso! %'103 104 1,100,000/StLouisés.F-. eve 5h 120,000'12 % |London Joint Stock, 
. Jal | pg nl ae rm ay ned it 1,180, o0e)stLout 1Mt..M&W6 Z{1919|117 22 | Limited 100 | 15 | 87 38 : 
adel ct Do Funded 1907 4 130 5,700,000) | Do 2ndMortgage,B.&C 6 7|1906|113 15 } 95,0001 5% |Lon.,Paris,& Amren.| 20 16 | 17. 19 < 
Yi lvirginia 4 S38 88 | cetooo cole eeu Bridge Ist Mort. 7 2)1920|134 3% | 100,000| nil. (Merchant, Limited) 20| 6| 2% § 2 
wo | ote | nee — *. fe) 38 43 ,000,000\South. Pac. of Cal.1 Mort 6 %/1906/116 18 250,000/10 ¥ \Nati nak 2 3} , 
wef we | Oe gra ise é| ro 27,289,000/Union Pacific Ist Mt. ... 6 %|1890|118 22 | g00'c0015 7 \Nat. of Australasia ete 
pa -_ n 5 6 4! ” a0 8,000,000 Do Land Grant Mort. 7 “1 389 100 105 ’ 3 | a of 5 4 9 2 
.. | DoNw.Fnd.Reg.6 % 56 58 | 11,408,000) Wab., St Louis, & P. Gen. ao 5 % ponte ae Somes L.) 10 2} a 1 
- JA 1 Pee Pa . 000! ... ‘National of MexM>../ 20' 8 8 
~~ AMERICA LN nae ca 8,857,000 pit Bde ares g a 7 o tneeets % MiB odtnett 7 104 2 43 ’ 
tho- os | STERLING Bonps, &e. ’ | fe | eee rer eeresese: opeeee a “ol 
—~ Name. "2G Closing | 1,500,000 Ala.,N.0..Texas,tic.,Deb. 6 211907] 7375 ee 5 ee ets 
Issue 2% | Prices, 600,000| Do ind Debentures ... 6 7{1907| 60 85 | “do'oup1o 4 IPoetinelofiveiad Le Le BORE ok 
— cqmmmme | xem | 3, 80, ooo! Allegheny Valley guar... 7% 19101132 34 ’ 1 4 'Provincl of Irelad L. 100 12} 19} 203 oe Se 
SHAR 839,0001| Atlan. & G. W. West Ex. 8 2{1876| 53 58 | 9900010 & |, DoNew... 20 10). oa 
850,000| Alabama G. 8. Aby Pref. ...\ 102) 93 10} 849, 7001) Do guar. by Erie Rail. 7 ¥ 55 60 200,000/15 % | nsland Nat., L} 10 6 | 125 18 Soe 
156,600| Do B Ordinary 108 | sf "4 805,500/| Atlantic 1st eT 40,0010 % Standard of Africa.L|100 25 | 45 46 RS 
150,00 | Ala., N. O., Texas do. A Pret 2} 3 | Rent, Trust, Lim Stk 4 % 54 26 | 000015 2 Unionof Australia,L.| 75 25 | 66 68 # 
250,000, Do B Deferred ... jot} “$ 14 | 805,500) Do 4 % Mort. Deb....... 4 % on 110,000'11 % |Union of London, L.|100 154) 86 373 ? 
$ $ 800, 000/ ype and —* . 6 % 1895 110 12 40,976) 4% ee oe ied! 18 _6 5 6 : 
20,600,000|Central of New Jersey ........./100 | 75 77 0000) Dd ......s0ee0re wee O 20 ee = Soe ' 
69, 275,000|Cen. Pac. of California .. -|100 | 37} 38} 26 $ 
OAs ey eee li 123 198 13 INSURANCE COMPANIES. ae 
Le Cleveland sPitabu ai $2 | 78 80 |e. pogcmicege & Aiton Con Me SlporltzO 33 | argerrnite | 
30 || Delaware son Vana. see es a B 
33,000,000 Denver & Rio Grnd. oomt Stk.|100 | 254 26 500,000//Cleveland, Columbus, &ec. 7 7 80 Last | | o os cs 
93.450,000] Do 6 % Preference ....s-.-.-|100 | 61h oot 631,000! Eastern Rail. of Mass. 6 %|190¢\125 30 | Autho-|Annuall \s\5 > 
29,000,000| Lilinois Central... “100 (182-234- | 1,000,002 fHlinois Cen. Sink. Fund. 5 " 1905/1091 een toe | Name. rar ER: 
Lomogor|, Do <x Lansed line iii Stk} 97, 99, | ao0co0ed] De | ~ § Sheeher 9 | —— a 
n, soseerece a | * 
B00 Louisville. & Nashville. inant /100 : eae seats Midiand ......... 7 6 1892} 88 42 oneal 7 | Alliance naiagian’ (a le 
2 UA ” * fo | | 
00 eon, anann ts Tanne | aos ag wsoTior 8 | *foooe4  ‘Autnnce Marine, 1 100 | 38 
50408.00 {eo div. pay. in Lon. 4/1}{100 |115}:16} 700, 0001| Memphis & Ohio, ist Mt. 7 Zligo|11s 21 | 00816, 4% [Atlas Fire & Life | 80} 6 on 
78,000,000) New York, Lake Erie & West. /100 344 36 A ork & Canada Bds. 6 %/1904|114 16 eee ty $ Penk se een i : a ae 
| 8,536,000 | Do 6 % Preferred... ----/100 | % 75 gisshoes ad Tek Fen ak dune 6 Z\1903/12: 23 | eog'c00l 3% \City of Lon. F. Lim.| 10| 1 4) ey 
| $6,600,800) New York, Ontario k&e., Reg. 1100 i 18} , 000, pie Fy otto og viisosli0e 8 100 nil. (City. of Lon. Maz. L 10} 2 ‘« 5 
18,000,000) Norfolk & Western Pret. 1100 = £0 9,800,0001| North Centeal Gon. Mah ¢ Slisos\i10 23 5,000| 6 2% \Clerical, Med. &Gen. hoo 10 - 
20,000,000] Ohio & Mississippi, Common.. 100 | St 294 "660 s00llPanarna G vn of A eles 3 60,0015 % \Commercial Union| 60 5 vid 
4 030,000] Do 6 % Preferred...... = | 80 5 2 ene o é 4,000} 53 % \County Fire .........(L00 | 80 " : 
7,000, 000| Oregon & California assess, pd |100 9 11 2,781, 6001 Penneyivanis Gea, Mr. 6 Z oe 29 sec! 48 7 \Crown Life .. = 50 \4 4 
rred oar = VU, o iD h 2 , o 
seer escle Do 6% Preferred Stock doe) | i 534 | _ '240,0001/Perkiom. Con. Mort....... 6 Slios| sa 92 | , 40000 5, % \Eagle 50 
$8 2166:5|Philadelphia & ieading ......| 50 | 19} 20 | $5,000,000/Phil. & Erie Gen. Mort. 6 Z\t920|125 28 Sane ia Employers tai 100 E 
19,714,285 pitts F. Way ne&Chig. 7 . Gtd.|'00 |150 252 i aes a nas Gen. On. . % re = 2 20,000 9$ % |English & Scot. Law| 50 
10,50, 000}8t, Louis & San Francisco...../100 | 28 32 | {000-c001] Do General Mortgage 6 Z|iW0s| | ‘e'goguo” y |General Lite Fire, i0 +3. 
246) 000|St Louis Bridge 6% ist Prot, |100 103 107 1,800, 0004 Pittabrg. & Connellaville § x 1926128 80 soeed ee General Life & Fire Mo a3. 
7 eves | 100 , nds, Guar, ° ; : 
800 oe an eee Louis 8 {100 {108 112 |  '600,000/|Union Pac. Om. Bridge... 8 1896193 a; Ses 9 ee ee 2 % 
61,009,000/Union Pacific ...... 100 | 504 ei 1 iss 2008 United N. Jersey R. & C, 6 Zé 1804) 108 10 20,000 nil. |Home and Colonial 50 z . 
27,409,200 Wab. ,St. L.,& Pac. cons.ass. pd. 100 | :74 18} | 1,188,8007) Do Gen. Mort. ......... %11901'115 120 WRI sccoosescies. og 
28,034,200] Do Preference assess. .}100 | 805 31g 12,000/82 % ne 
Currency Bonps. Rdm BANKS. 7,500/10 % |Im 4 
1,750,000] Alabama, Gt.South. 1 Mt. 6 %/19us)122 :14 eros 2 
1,000,000 Albany & Susque. 1 Mt. 7 %|1906|130 °35 150,000.10 % 
ios Athen Topeamantae we | Anan AB eZ [emome | isl 
10,000,000| Baltimy. & Ohio Gid. ‘Bas. 5 4 1995 L14 116 | Shares.| dend. = & 20,000) 8$ ¥ ios Gen., L...| 50 
| $,300,000| Baltimore & Pot. (Main) 6 %|1911/124 :26 —|—|———— | 100,000) nil. |Lion Fire, Limited| 8 8] Sy 
1,500,009| Do (Tunnel)........-s:.+ 6 Z|1911|i24 126 | 100,000; 6 % Limited......... 1 2 : 574 % |Lpl., Ln. &Glbe. F.L'S 4 
11,000,000) Buff. N. Y.& Phil. Gons. Mt. 6 %/1921 ses 80,000| 63 7% |Alliance, sutnited .... 25 | 10/12 12k} 49.6266 % Do (li annuity ...! ... A 
6,500,000| Burlingtn C. Rapids, &e. 5 %/1906 105 109 | 160,000} 5 % Anglo-Austrian ...... 20081 8 9 85,862'20 % |London_.......... 25 A; 
14 ,000,009 Canada Southern, 1 Mt. 5 %/1908|105 1:0 69,970) 7 2 ee Li 20 | 10 | 10h 123 74,030, 8 % |Lon. & Lancashre F. 25 p $4 
26,000,000|Cen. of N. Jersey Con.Mt. 7 %|1899|114 16 80,000; 5 % Anglo-Egyptian, L.. | 20} 20) 16 17 10,000.10 % \Lon. & Lancashre L.| 10 a7 
Sol Do adjonmns aw ¢ Zhangnns 1x0 | som) vg Ane neaenae 21 8 Eb oh] SOO88 2 Mita | 2 2 
»VOU,000; Do CONV. DEDS. ...ccere. % id K = a i a are 8 
25,915,000|Cen. eae of Calif. 1st Mé. 6 y "95-8118 22 40,000) __ nil. Bank of Africa, L ...| 183} €}) 5 6 40,000 413 % Marine.. 25 : xy Be 
ae Do (Cal. & Oregon div.) 6 %|1892 107 1:0 40,000/15 % — . “Australasia - = i - 60,00010 % Maritime, Limited} 10 ' ‘ 
|| 10,000,000] Do Land Grant Bnds 6 7|1890/105 107 | 12,500) 8 % \Banko jumnbis} 20 | 30 | 37 is | 200,000 nil.’ |Merchants’ Mar., L.| 10 ‘ 
10,000,000|Chic. and N. West. Deb. 5 7)1933/11~ 113 12,500} 8 % eo aryl geese] | Sol ab 120,000.24 % N. Brt & Mercantile! 25 ae 
loemaees Chic. & W. Ind. Gld Bnds. 6 g 1982}110 -15 20,000) 7} % |B.of Bri merics |e ; 100,000| 8 7% |Nat. Marine L. ......) 10 ee 
,500,000\Chie. Burling. & Quincy 5 %|1901|109 111 | 100,000) 6 % }B. of Constantinople) 10 5 80,000.20 % |Northern _secesereseee LOO ee 
8,804,600\Chic., Mil., & St Paul Ist | 1.00 eng % Beak of ail oe a 40,000) 78 Ocean Maring ioe 25 | 5 a 
1,500, 00¢ RA Suen 6 a io19 108 110 100,000 Hy % Bank of N. Zealand.| 10 | 10 | 23 24 200" © ips Queen ........ccccce-ee| 10} “D 
Yoodane Do Hstags. & Dak. 1M 7 %|1910/129 131 60,000} nil. aoe of pe » S 5} o 100, By y Railway Passengers) " us 
0,000) */)1921/108 110 8 % of 8. 1a - 200, 4, iP ictesconncock: ae 
18,540,000 oo e gtr ts : Cli981 109 111 S000 10 % Bank of Victoria _...| 50 | 25 86 28 689, 2207 2201 2 $ Royal Exchange ... Stk.|100 400 410 % 
1,300,000] Do Wis.&Minne.1stMt. 5 {{|1921|108 110 | 100,000|10 % |Cen. of Lenton, oid (10| 6} 10 11 100,000 418 % \Royal Semana | 20 apa e 
Lien pola nee © nwiw\i [Chartered of China| 20 | 20| $3 24 sng ern e ee ee : 
icago and Tomah ...... % . 
1$,000 000] Chie St Louis and N. 0. 5 %,|1951 118 ae 80,000; 5% hast. Herc eee os |95|17 38 100,000)30, & lon a Mersy. “i 20 
saan sateen” lun {sound (aye 8] 3 | haga & eee a 
,000,000| Del. &Hud.IstMt.Pn.Div. 7 7{1917|140 145 | 20,000)10 % |Colonial .. . 6,000 219 % | Unive eee 
: : ~7% 4| 8 
tected "Seu amis) Zieuus [sendin fom gcse 8] $| gf | seni 2 onreemt uae 
90,000,000 Doe arene Bonde, 7 Aisei  | “ga,000| 44 % [Delhi & London, L.) 26 | $6 | 72 14 | 
2,000,000! see Commits Gertis. 7 71910] ... ... | 60,000 9 % jfimglish Bank of 0) 4 | 9) 14 yg | 8 4 
+ oon 000 Detroit, G. H. & Mil-Bds, 6 7/1 Mt TT TIT | 75,000] 74 % (Bg. B. of R. Piste,L; 20 | 10 | 118 278 * Periodical cash bonus in addition. oe 
£300,000 Galvest & Harrie 1 fi, 6 Z|1910 110 115 | 60000110 % /Englsh, SONS. 9 | 99 | 92 38 | —————= Se ® 
1,700,000| ind. amd Vine, Lat 3 ee? oosltat 137 | 100,000] 6f 25c |Franco-Egyptian .../ 20) 10) -- -- RAILWAYS a 
1150000| "Do Bed Hertaawe nt @ lig00|t07 111 | 40,000] 6} % |German B. of Lon. L.! 10, 38 mg Bc 
$,000,000| Lehigh Vall. Con Mort, 6 %|1023)131 135 | 16,444) 16 % |Hong ; Rene, a 23 28h a ORpINARY SHARES AND Stoces. 
sco Long Island Gold Bonds & 71980113 7 | 60000) SFY |imperial; Otoman.| 20 | 10 | 04 98 3 3 
2,000,000) “Do Sinking Fund Bnda 6 {|1910|108 210 | 60,000] 6 % [International Pank : Autho- 
5,000/000 Deist Mt Eds N-O&M. 6 %|1930]108 10 | of London Lim. 20 | 15 | tf | rised | 3 x : 
11 5,000;000 poet Me Bde N-O&M. 6 Z/reoui101 108 | 11,473, 5 % {lonian, Limited......| 28 | 29 i. i lous. | & ar 
‘ 18 sna Sd A just. Bas. 6 % 904/112 ‘17 | 11.473! 5 % Do New aeeeeaeeeres 2} 24 3 y : 
| = 80,000'000| New" an. & Texas, 1 Mt. 7 4|1908 - | + Lioyi's & Bosate. 50 8 2: 22 ES | a 
6,856, ew York Central Mt. 7 %|1903/133 138 | 100,000 163 % | | 50 | 8 | ane 200,000//100 Bedford & Northampton 
Re OOON-Y Le E. deW.1 O.Mt.Bds. 7 7)1920)13% 87 | 110 oyolag London SCout, L.| 80 | 20 | 814 324 | 10,857,981/| 100 Consolidated. ...| 97 983 
83597, Do Con. Mt. Fd. C. Bas. 7 %|1920)130 35 | Co ‘ooo! Lon. & "L.| 20 | 10 | 10h 119 | 2,508.027//100  DoDeferred Ord. No2l...| 7 8 
Do 2nd Con. Mrt. Bds. % [eee Provincial, L.| 10 | 6 | 199 24 276,6871 De :60: Ot 9 av-e.csereel vin, se 
ex opn.to 30 Je’86 ine. 6 7|1969/101 102} 100,000)124 % MONA Th piate,’L.) 26 | 19 | 105 17 14,991} 20 SITES dennis nccriny emnensnns SD OD Po 
4,447 0001N. Pen, eon keke 7 gi1977) 78 | goood 5 London and San S762) 10 Dod { A roceiveeawns | re 
\scooo0| Des Mort Bender." limio| Ii 2 | Francisco, Lim. 7) 7) ° ©) ieee | Geeadiaiaeel 8 10 % 
80,000 Do 3 M seevee eee Huei and Sou + * | soesseces weaeer # 
ort. Bonds ...... «. 1915} 4} 5y | 20,000°6 % 15 | 21 22 | 1,400,0002'100 East London (Consclidated). 9 tl 
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RAILWAYS. 


Dasenture Stocns.—Con. 


RAILWAYS 


Oxpinary Snars and Stocns.—Con. RBENTURE STOCKS. ~ ae alhancoes 


ri 
Actho- | Closing | Autho- | — | Closing | 
= 3 Name. Prices. — 2 j Prices. Issue. | | Prices, 
heditiiedia Aak i oe 2, neal 100 Metropolitan ¢ 7 4 % Stock 
Ste 3 ‘ 118 120 00 1 
B98 part 100 panaen sat ee yl 8 20 1,509, 00 100 |metropalites District 6 ¥ 
'872)2161| 100 |London, Tilbury, & ay 114 16 | 11,158,641 100 | Midland § % Con. Per. - Pret, 
800,000/| 100 |Manch.,  shefteld& Lin 4 Do 447, 1876 ro 
7,152,7371| 100 | Do, do ......... . 4 2128 “30 % ret, Stock ii 113 
2,298,311 - Metropolitan . 4 115 117 Do 4 %, °78,opt tocon. Ag’86) a 
B58, 2632) 1 ~ 4 g|126 :28 


ot. 56 .60 erp. Pret. 4 % 
e210 Metropolitan D District 1106 108 Do, Perp. 11! Pref. Shares) | 
100 |Midland = 

Do E.P and D.B. . 

Do... 


aan a 


Name. Name. 


Jez 19 
16 107 


sl 


8,42, 0001 100 Furness, Con. Ord. Stock 
4,927,920/) - iGlasgow and South- Western! 
Ordinary Consolidated. . 
12,408,886:) 100 ‘Great Eastern, Ordin i 
987,073/| 100 |Great North of Scotlan 
9,367, 9774 100 |Gt. Northern Con. 0: 
1,159, 2752) 100 ete 2d 
1,159,275%|'100 | Do B} until 6 % nen BS 
20, 381, 695/| 100 |Great Western, Con. O 
1,777, 2701, 100 | Highland, Ordinary Consol 
| dated Capital.. v| 9 
3,090,001) 190 (Hull, Barnsley, &c., “Shares. | 38 
15,892,995! 100 |Lancashire & Yorkshire, Con i116 : 16 
$,156,300/| 100 |London, Brighton, and South 


hoo 203 
ro *02 
bE 


oy 
ids 156 \ 
(33h. my 


16,835, Ban 
4,380, 2427 
"420,6791 
782,955! 


608, 5201 
12,371,1752 
1, 138,11 191 
st 


North Brit sh Con., 4 %, No. 2/109 ! 
“17 Do E. & G. Preference .. oo [ 118 22 
- Do 1865 Preference .........' 
a4 ey 5 é gets 1874. 
y Me es ae {118 2 
bea % Com Pref., ‘1875. ng 
Do 5 % Convt. Pt. Stk., 1879)129 13% 
Do 4% do.. 1107 
N. Eastrn, Stock. & Darl. ‘Cl. D) 
Do Blyth and Tyne, 4% . A110 2 
Do New Pref. '76, 4 TE: -éckintteee 
North oe nat % (max. 6%) . 
Do 44 %, 18 


gt =. 


ents ak 
NENLILILNLILILILILILIL 


"1192 134 


a ie 
North London... 
North Staffordshire we 
. Pastors Peri 


3661 

1,831,610} 1 
30,0672) 1 
752,8001| 100 |So 

4,342, 4407) 100 
482,2752| 100 
129,1661) 100 


Goanapenss | SHARES AND rig 


Coast, Ordinary 128 - 
2,171, 501! 100| Do a Df recivs, no div. ) |'45 “a3 
2,171,850!| 100 | Do Df} until 6Y is pd. Pt f | 164-17 
898,3951) 100 


Do Cert. of Contin. Rights) 23 25 
mei 100 |London, Chatham, & Dover, 9294 293 
87,767,2077) 100 


a Arbitration eae | 
London and North-Western, . 
Consolidated ...... 161962} 
10,916,1741| 100 London & Sth.-Western, Con. |244'253 
1,328, 420/, 100 (London, Tilbury, & Southend S 
Consolidated scales {183 237 

\Man., Shef.,& Lincoln, Ord....| 68 79 
Do Pf { Df reciva. no div. } jlo1 103 
Si neato Pt " a 
|Mersey frlly paid .. 
Metropolitan, Consolidated... 

Do Dt resiva, no div. » 

| Do Dt until 6% is pd. at) 
00 |Metropolitan District, Ord... 
|Midland, Consol. Ordinary .. 


Taff velo” sakipee 
iW. ‘Lancash. ‘Permnt. .. 


y 1876 . 
Rhy, Rhymney 6 %, 18 S64 
& Dorset 5 ¥ ist ‘Pr | 
Do 5 % 2nd Preference .. 
Do Bath Ext. 5 ¥ Cons. Stk. 01 
S.-Eastern, Con. 4} % Pref....|123 
Do 5 % Preference ee {187 136 
Do Hundred of Hoo mete ats ies 
85,0007 Do West Wickham... , 
800,0002/ 100 |Taff Vale, 6 % Preference... 
__ 28,2591! _10 'W. Lancashire 5 %, Ist Breil 


2,181, 1052 100 
8,667, 1641 100 
250, 


Caledonian 4 % Guar. Annuit. 
Do 4 % Consolidated. Guar.’ 

City of Glasgow W. C. Guar. 
Do F. W.do C 9 hecthcban 

Cornwall 44 % ......sesseeserseeees 122 

Forth Bridge 4% s..c.s.00.+ 1s 

Furness Crnael Guar. 4 ae ws 

Glasgow & Sth.- reese al 4% 
Do St. Enoch 8 ~ 


860,000/ 
2,172,580/ 
2,640, 820/ 

280,0007 


03 
ell: 


2,422, 4857 
22,812,3337) 100 


\North British, Ordinary . 
Do Edinburgh & Glasgow 
Ordinary ...... - 
North-Eastern, “Consola” ...(152 1 
North London, Consolidated |177 : 
Nth. Staffordshire, oe. om. ‘.. 
(Rhymney .. wee 


100 


Gt Eastern 4 % ‘Charge 
Do 5 % Metropolitan Steck) 
ne a aS ns 
reat Northern, Pe i 
Do 44 % Con. ton. -Gon % |126 

Gt. Sthn. & Wstn. (Irld.) 4%) « 
reat Western, Rent Charge) 142 
Do Consolidated Guar. 5 %| 140 


Wat 


“J, 100,0. 01 100 
110, 0008 
5 


7, 560, S004 100 
64,2262: 
74, 9361 


79) 


_ Eustern Be: igal A, Annuities. 22 


~[wviIAn MAlLWai, 


\Bengal & North Western, Ld 100 {02 
Do Shares ......... 7h 3) 
‘Bengal Central, Lim., Share| 4 43 | 
Bom., Bar., &Cen. Ind. Gua5},|160 163 | 
22) | 
223 23 


Do “B,, Annuities.. 


Shropshire Tria 
\Somerset ai d D rset 
South-East rn, Ordina: 

Do Pf { Df recivs. no 

Do = oe 6% * mM. Pt 


$48,666/'100 Do 4 2 De venture Stock.. '106 | 

$23401/14/8, ... East Indian, Ann.A, 1953 
624, Do Annuity _ Rae 

Do Def. Ann. Cap. ‘Gua. 4% %\13 16 119 

,luv Do Irred. 44 % Deb. Stk....1!9 121 

100 G. Indian Peninsula Gua. é | 145 147 

100 Do4 % Debenture Stock../17 149 

100 Ind. Mid. L. 4 % + }surp. = = 105 

100 ‘Madras Guaranteed 6 hod ‘as woof 5 127 

100 “Do, do 43 % .. 118 122 

100 | Do, do 44% ; “12 LE 

190 Oude & Rohilkund, ‘Lim. fg. 6% 25 127 

100 ~Do4Z% Debenture Stock . --|108 108 





Lancashire & Yorkshire, 4 %/113 
Do 6 om 


a 

Do 6% (East. Lancashire). 
Lon. B. & 8. C. Con. Guar. 5 % 
Lon C. & D SheernessRt.-Ch. 
Lon. & N.-W. 4 % Guaranteed/115 
Lond, & 8. W, Cons. Guar. 4 %|112 
Manchester, Sheff.,& Lin, 6 h i 

a Ist Preference 44% 128 


Do Do lirica #3 - "Rant. ‘Ch. 128 
Do 4} a JUS ° 
Matropsiitan I District, e 


8,170, 8701, 100 
2,869,870/| 100 
2,860,6701, 100 

701, 100 |_ Do 


55,0001} 20 | West Lancashire...... aa . 
250,000, 100 je Redcar, &¢ .... «+s... 


isi 3 
122 





Lines Leasep at Fixep Reyrata. 


eaten 
| Companies. 


Lan. W.&GW 118 °15 


4% | 
Colchester, Stour Valley lerest Eastern 
£. Lincolnsh. guar. 6 % Gt. Northern.. : 
{Bi Westn. Bristol sf 


| oe eee 
Exeter, & Sth. Devon | AssociatedCo.s| 
Co.'s 44 % 
London an 
Do 4} %.. 
London and Greenwich. ‘ \sth.- Eastern... 
Do do, Preference Do. 
or. and East. 5 % Great Easterns. 
Do, do 6 Do . 


Blackwall .. —— Eastern |124 oo 
Do. te i 
0 72 


Exten. Rent Cha 
Do Fulham Exten. 
Do co 4% int. ¢ 

Midland, «7 tual Guar. .. 
n, Per. Rt. Ch. 
ay Bcrcatenk Pref... 

North British, Con. 4 
Consol. 4 Xu 


¥ No. 1 
Do C. N.E. 4 % 


108 
1i4 
1l4 
110 


113 


44 Rohilk. & Kumaon, Ld.,4 %..., 43 


100 
5 
100 
100 
100 | 
190 
15 
103 | 
100 
100 | 
20 
100 | 


2;000, 0004 
1,000, 0001 
80,000 


£3 
Scinde, Pun., & Deihi, “A"An.| 225 23 
Do “B” Annuities ..... ... 225 23 
‘South Indian Guaranteed 5 % 125 127 
Do, do 4} % .. 
Do, do 44 % Debenture Stk. /114 116 
‘Southern Mahratta (guar). L./i01 103 
Do Shares ...... 
Do 4 % Debenture Stock . 
Nizam’s State—6 % Guar 
Do Mort. Debentures, 4% 95 97 
\West of India Portuguese 6 % 204 203 
Do 5 % Debenture Stock . . 109 1 


"1103 io7 


27 
South-Eastern (Read. Anns.)} 26} 24 
Do Consolidated Guar. = %\125 sad 


Taff Vale, No. 1 


_ 550,001 


SRITISH POU BSSIOND. 


"11, 278) luv |Atiantic @ st Law, 6 %8 
62,5181 10 | Buffalo and Lake ees. 


one 
{2 


% ideals 6: ls ube 
North British Consoli- = 

dated Lien .. esi miei “P= 2 
Nottingham & Grantham — 

Railway and Canal... Gt. Northern.. 119 114 
Preston Wyre .......... L.&N.W.&L.Y) ... 
Royston, Hitch. & Shep. Gt. Northern... be 
ere & Hereford 

_L&N.W. &otw 


297,600, 100 | Do ist Mt. 54 % Perp. Bds 79]121 123 
660,000/ 100 | Do 54 % Bonds, 2nd Mort...)121 123 
00,0001, 100 |Canada Central 6 % ist Mort. 108 110 
650,000 $100 Canadian Pacific $100 Shares | 61 62 

8,0 0,. 00) 100 | Do 1st Mortgage Bonds ...|i(5 106 
1'239/800! 100 |Chic. & Gd. Tk. 6 ¥% Ist Mort. wo | 
| 190 Caraquet Ist Mort. Bonds 6 ) Mee as | 


Conrinernt on THE Prorits or Eaca 
Separate YEAR. 


100 Bi No. 1. 10 112 


__' 6% Rent Charge... Po oo 
weet 175,0002, 100 |Demerera . 5 100 
115,000!) 100| Do7 X% Perpetual ‘Pref. . 88 14 
20,000: 0007 10 |Graham’s Twn. & Port Alfred 
130,000! 100 |Do 6 % Debentures is 
810,200! 100 |Gd. Trnk. Georg. Boy, &c. 1M 
Pn, Con. Pret. 4%" 21,000,000! 100 |G. Trunk of Canada Con. ™. 
4% Pret Stock A Do 4 % Guaranteed ........ | 75 
do B Do Ist Preference manera “fs 76 


w & Sth.-Western Bx 5 ER cel nstcnneses seve] 58 59, | 
il j 


Preference Stock .. do .. 82 32h | 
5 0000, d Equip. Bds. 6%... 124 126 | 
4,270,5751) 100 % pe r. Deben. Stock|i09 
1,491,6337) 100 37 


10 | 
do d $8 
2,773,900!) 100 |G. West. Per. 5 % Deb. Stock|-07}' vd 
981,500/, 100 | Do 6 % Bonds payable 190| 116 108 
450,0(.0/' 100 Hamiltent N. -Wat. Ist Mt.6 %|106 108 
$10,0002 100 | Mich. Air Line 5 % 1st Mort... 7 ais 
626,000/! 10 | Mid. of Can, Ster. ‘st Mort. 00 102 
1 ,122,0001 100| Do 5% Cons Mort. Scrip| 98 +0 
172,600/) 100 | Mntreal & Chaplain 67, 1stMt.| 97 
400,0002| 100 | Nwfndld. ist Mt. Ld. Gt pnds 40 
850,000/, 100 | North. of Canada, 5 % Ist Mort. 104 
285,001 100 | Do 6 % 2nd Pref. Bonds | = 
150, 000%! 100 | wWo6 % Preference Stock | 55 
150, 0002: 10¢ | Do3rd Pref. Bonds A and B = 
13,2001 100 | Do ist North, sxt. Prt. 6 % ne 
14,4001 100 | Do Nth. Ext. 6 % Imp. Mt.|! 
656,000' 100 }Quebec Central 5 % lst. Mort. -- | 
6,500, 100 |St John and Maine Shares | = 5 
200,000/' 100 |St Law. and Ott. 6% Ist Mrt. e | 
650,000/| 100 |Tas. Main Line L. Debent.4% °° £6 
243,350 100 | Do 6 % Preference .. | 33 86 | 
719,000/| 100 | Toronto Grey, & Bruce, “Rail. can 85} | 
ofCan 3 % Ster. Bde anmr & §4} So 
100 —— tn.,Grey&BrucsRy © 
ae #2 onde. ist wet. oe 
wat" 
1 Welling tand ors  Dote | 90 101 
20 wind, & Annap. 5% Pret. Sh. | 3 7} 
200,000) ... Dod % Debentue Steck .. ~ 


eer 


Eastern and Midlan e 
East London, 6 % Ist Pret... 95 38 

Do 1877 me 13° 134 
754 763 


oF 


376,409; 
5,890,363 100 
458,000! 100 
343,0002 100 
426,592 100 
465,5901 100 
88,410) 100 
400,000 100 
400,000 100 
200,000! 100 
83,3471 100 |Furness 
5,618% 100 
7,525. 100 |G 
0,0001 100 
:1201 100 
2172 100 


ae 


Caledonian ....... 
Cornwall, Guaranteed... 
Cornwall "Minerals 


oe 
£ 
ie 


38 


Buree 


s 
5 
aes Extension 6% a 


3 


gage 


388 


2 


z 
$388: : 


99 
45 | 
106 
3) 
96 
105 
105 | 


= 
e- 

@ 

o 


_ 
an 
_ 

SS 
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me 
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ee eS) 


& 
~ 
banecageone 


o_ 


os, A.. 
ody B ‘1867 i Redeemabie 


& 


a 


8558 


8 


Pref. Stock, 1882... 
.» & 8. hag Pref. 6 hen 


Eee 
& 
s 
as 
fe 
: 


BE 
— S aosarpenamniaatsae 
i 
e 
$ 
o 
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£28 
Bes 
sf 
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§ 
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Relietiat oto 
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th.-Western, 4/113 * 
th.-Weatern, 4 %/11 - 
1884. 4 % 110 


Zs 


2 


109 
8. 
29 31 
229 


: 127 
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RAILWAYS, 
Foruien Ratuwars. 
“anne 4 GS ee ce eee en ee __Fonsten RalLway CRLIGATIONS.—Con, 
ee 3 | Name. Closing | ~~ | Closing 
Issue. | & Prices, Nane Prices, 





' 
6 000; 26 |Alagoas, Limited, guar. 7 1 meet ‘aris Lyons. & M. (Fusion Nouvelle) 8 
93,640) 10 Antwerp and Rotterdam he at _ jl aa Piraeus, Athens, &c., 1st Mortgage. 








15 354 


95,000} 90 |Arica and Tacna................. as 28. Prov, Orel Vitebsk, ‘guar. me ® Russia 
90,000} 20 |Bahia&S Francisco,L.guar 7~| 23° 234 | 2° Raval Sardinian, A’. cial 













































h 
6% 
5% 
20 3% | 
sc'000! 10 ‘Bilba > Rive & Cantabe i & 19} 0 | 100 Sagua La Grande... “33 | 10 
y ilbao Rivr. Yantabn | 8} 9 seevesee lo - | 
wai) 0 Brac Ge Goumnern “| 85 i, (100 Sag Paula & Rio de Sanciv,gas'8 $1 io | 18 
razin. Im n 9 2 | 100 | £70 ZIG SOCTICS ,.. 0. ec cee nernee cee sneeeenee le oo 
3,600,002 160 [Buenos ional, Southern, Se at - | 100 S‘cilixn Railway, L., 1st Mort. Deb. 6 7 96 1 
140,000, 10} Do Extension, 1890 ......... 144 15 | 100 Smyrna & Cassaba Ist Mort. Debs....5 % a | 20 
‘eso Be (nue ne toed cred 93 | 8 guint fea Pog BE | 8 
y ju. nsen. L., Ord. Sha fo <9 | 
36,000! 10| Do8% Preference Shares..| 184 144 | 20 Southern of France .. 3% 15 354) 10 
100,0007| 100 | Do 5 % Debenture Stock ...|110 112 | 20 South Italian $% 123:3 | & 
114,652) Stk./Buenos Ayres Northn.,L.,Ord| 78 83 | 20 by yh end sesesveveees = 4| 4 4b} ss 
soil eae] Bee beveree isc" Hs 168 | Sp wedi of anes os Bae | *p 
350,000) 400 | Do Mort. Debenture Stock,107 109 | 100 Western of Buenos Ayres 6 % Bondss #210 212 | 10 
| Stk | Do6 % Debenture Stock .../103 105 | 100 Do Mortgage Debentures . 5 % 19041014 | 10 
16 |Buenos Ayres & P. 7% Pref.| 28} 24} | 100 Western of San Paulo Deb. . Bonds . 7 “112 114 | 10 
| 100 {Buenos Ayres & R. Ord. Stk. au :43 20 Zagra & Huelva Bon’s.. ce cee esses 8% 10 11 {| 10 
7 od % Preference Shares..| 14} 14] | in ORR Na Cs oi 
0 Sunchales Ext. Shares..| ‘4 144 | - . 
| 100 | Do6 % Debenture Stock ...|113 113 | ‘TRAMWAYS AND OMNIBUS, | | 20 
100 |Central Argentine, L. g. 7 %|'68 ‘70 ms Ciosmy | 2° 
100 ns Dees ere tae kl ies <f é 2 Name. Prices. | se 
10 |Cen rugy. of Video, 32) | 
| 100 | Do. Permnt. 6 % Deb. aa ‘30 | 6§ | 5 |Anglo-Argentine, Limited . =| 7 8 | 2 
| 20 |Conde d’Eu, pen eran. oa -8 | Stk./100  Do6% re Stock ............ 124 :28 6 
100 |Copiapo... ose 33 42 | 10 | 10 Barcelona, Limited .......6..0..cc000e0- “jo | Stk. 
10 |Costa Rica ....... “ 2h 3%] 10| 10 Belfast Street Tramways... veeeeee 10g 124 | Sti 
20 |Donna Ther Chris, L.7% Pref, % 9 | 19) 10 Birkenhead, Ordinary .. ia | Stk 
16 |Dunaburg and Witepek, Li Lim.| {7:7} 10| 10, Do6% Preference .. .. 3 Stk 
16| Do istered .. 4 16} = 10 | 10 Bordeaux Tramway & Omnibus, 1 a 9} 9} 20 
20 Puteh ish 164 ! 0|10 Dod % Preference .......... | 105 21 | 200 
20 |East Argentine, Lim. gua. 1% 100 02 2| 2 Brazilian Street, Limited.............. 14 13} 10 
100} Do 6% debentures............,112 214 10 | 10 Bristol, Limited . 94 104 | 5 
20 |Grand Russian Shares . eerie dae 5 | 6 Buenos Ayres & Belgrano, i ‘Pref. 5 5} 10 
20 |Gt. West. of Brazil, L. g. 7% 19 20 | 100 |100 | Do 6% ist Debenture Stock........ 123 16 | 8 
100| Do 6 % Debenture Steck . 113 115 5 | 5 \Calais, Limited .... 33) ,} 
20 |Imp.Braz. Nat.&N.c, Lg.7%| 7 8 | 10 | 10 Calcutta, Limited Nos. 1 to 25,060...| 6} 6} | 26 
10 |La Guaira & Caracas............ 7 7 10 10 Carthagena & Hers. Steam Lim. ...| 8 84 | 15 
20 |Lemberg-Czern.-Jassy, g. 6% 17 18 100 j109 Do 5 % Debentures .. seve] 9 9% 5 
20 ' Lima, Limited............c00s0e00 § 6) 5 City of Buenos Ayres, Limited ...... ay 93 / 10 
204 100 | Mexican, Limited . sovees| 55$ 564 oun | '100 Do Permanent 6 % Deben. Stock/124 128 5 
100 Do Ist’ Preference 8 % fevees j113 119 10 | 10 Dublin United .. sevsccees] 10} 103 | 10 
100 | Do 2nd do 6 % .....eeeeeeeseeees '$0 81 | 10| 10 Edinburgh Street Tramways .. 10 3:03; 2° 
100, Doé % Perpetual Deb. Stk./!21 123 | 10| 9 Glasgow Tramway & Omnibus, L...| 12} !34 | 19 
500} 100 | Do. 2nd Mort. 6% ............ i106 1€8 10 | 10 Hull Street Tramways .... €4 7 . 
20 Minas & Rio, Lim., guar. 7 %| 213 223} 6 | 6 \Imperial, Limited, Nos. 1to 17,700; 4 13 | Stk. 
20 Namurand Liege * By the 10 | 10 |Leicester (Nos. 1 to 5,C00) .. = 
| gua. 14f p.an. } peigian 11} 124) 10 10 \Liverpool United aa ‘& Omnibus 203 114 
20 Do. g. 6% pref. ) Govrmt 26 28 10 | 10 ‘London, Limited... ssveee] 194 199 | 100 
20 ‘North-West of Uruguay, L....| 10 1! | 10|10| Do6 & Preference ......... | 14§ 15h | 55 
100 | Do do it Pref. | 87 8 69 | Stk.'100 | Do 5 % Debenture Stock ............|!07 :12 | ,10 
100 Do. do. 5% 2 Pref.| 45 Stk.|100 |London General Omnibus Co., Lim. ee | = 
eevecccecces : 0 
North Metropolitan ...... 21 aif 10 
20 ‘Palermo, Mars. & Trapani......| 16 18 | 10| 6| Do New, Divd. for Jan., 1888 .....| 173 173} 2% 
100 ‘Porto Alegre. &., Deb. Stk.| 98 102 | 10 | 10 |North Staffordshire .. 5 54 | 10 
20 'Provl. Orel-\ itebsk. guar. 5 %| 173 184} 10| 10 |Nottingham and District, I Limited ri 7 
W100 | "Deve X Debenture Stock. 56" 6:°| 16 | 10 [Shelled wenn. | & a 
entur eme OOe cee eer ees eee eesceeeeseeeseenerees 
100 Recife & San Fran, Lim., gua. “Naa 104 10 | 10 SoutLampton .. soe} 8$ 8} 
20 Riga and Dunaburg Les eupedetod iS} 10 | 10 |Southwark & Deptford, Lim. .. 45 5 
10 Royal Sardinian ..........0:s000+: ‘o 10 | 10 |Sunderland, Limited............-..+.-.+. 33 43 
10 | Do Preference ..........0+.0000+ 1l it 10 | 10 |Tramways Company of France, L.| 4} 5} 
5 Royal Swedish... auiineed 10 | 10 ‘Tramways Company of Germany... 1 ‘tt 
4 Do Preference .......... 3g 8 6 | 6 |Tramways Union, Limited ............ 43 5 
20 Sambre and Meuse...............| 9% 10} | 100 100} Do. 5 % Debentures ...............| 99 103 
10 Dob} % Preference .........| 114 12 10 | 10 |Vienna General Omnibus ........... 


ae 
be nee 
|| en ne 
Ngee 


20 San Penis (Braz.) Lim. g. 7 %| 41 42 
100; Do. 54% tse Bock 131 ‘83 
20 Smyrna and Cassaba, Lim... 1s + et 
20, Do7T% Preference .. 

20 South Austrian ... "3 8 
20 §. Brazil R. G. do Sul 7% ‘Shs| 22 223 
100 | Do6 & Irrd. Deb. Stock ...|115 117 


10 | 10 ‘Wolverhampton, Limited .......... 


“TELEGRAPHS AND TELEPHONES. — 


Bdsv100 ;African Direct, L., 4 % Debentures 96 93 

=. Stk. |100 |Anglo-American, Limited | 32 
tlk. | 100 Do Preferred 

Stk. 100 | Do Deferred... 





‘ 
10 10 | Brazilian Submarine, Limited oy io 11 


pyre 100 Swedish on. L., Deb. Stk. 73 76 
216,1 = Do 6 % Preference ........ 100 |100 | Do 5 % Bonds .........scesecoesoe one 10: 104 
5 Taltal, L., Ordinary ............ 1 3/Con. Telephone and iisintemuaan i a 
45,000 O on ee ras eaneneserenennrses 10 | 10 |Cuba, Limited ...........cccsecseeeneseees 11} 32 
sisadinisitaindiy 19 
14,000) 10 | Do 5} % Preference... 32} 38 | Be 30 5 Seeman - 






















100 ~Do do 6 % D.b. 103 108 | 10 | 10 
20 Ottoman (Smyrna to Aidin)| 124 13 A 10 | 10 






















10 | 9 |Direct S ae Limited . Sopa : 24 
WOR icsattinaches Ginsaaviis 8 
. RAILway OBLIGATIONS. - 10 10 | Do 10 nited States Gabic, Lim.| 82 § 
| Ciosing 10 0 Eastern, Limited  .............escesseeeee| 10h OF 
Bnd. Name. 10/10) Do6 & Preference ..........s00000-| 13 4 
— 100 |100 | Do5 § % Debentures, repay. iss... 109 301 
100 Alagoas 6% Debentures, red. 1913 ...6 %/103 105 | 100/100) DoS eee 
20 |Beira Alta (Prtugse) Nos. 1to121, 17 8% 7 9 | 100/100) Dod % Deb. Stock.......0.c000 ionic 101 103 
|Bergelagernas ... seeeeeB Z| 63 65 10 | 10 ‘Eastern Extension, Limited ......... 12} *3 
100 ‘Brazil Gt. Southern Mort. Debs. ......6 %'108 105 | 100/100 Do6 % Debentares, repay. 1891.../104 107 
100 peaiien Imperial Cen. Bahia, Lim.6 %/112 114 | 100/100, Do5dZ% 1900.. |101 103 
100 | id Casement, guar. 54 % ...54%|108 105 | 100 |100 \Eastern & Sth Atron, § % Mor Deb.'101 103 
100 |Char ohne, guar. by Russia ......... 5 %| 92 94 | 10| 10 \German Union Tel. & Trust, Lim...) &} 9} 
100 |Charkow-Krementschug, do 5 %| 92 9% | 10 se Globe Telegraph & Trust, Limited..| 4 bt 
100 'Conde d’Eu Debentures .. ...54%| 97 99 } 10 Do 6 % Preference . covsecnceene| 12 
100 \Costa Rica st Mort. Debs... ...........6 %| 99 101 | 10 reat Northern of Copenhagen ......| 134,133 | 
100 {Donna Thereza Chrstna., L. 5} 'y De b.54%| 91 98 | 100 |100 Do 5 % Debentures (issue of 1880)|100 102 
\Eastern of France... 8 %| 149 163 | 100 |100| DoS? % Debentures (issue of 1883),102 205 
190 |Havana Rail. 1st Mort. 7% Bonds ...7 %|108 1°0 | 25 | 25 Indo-European, Limited eroepeaeattl B44 7 
- (Imp. Brazilian Natl & Nova Cruz Serip6} 7 93 26 | 10| 10 |London tino-Brazilian, Limi 2 3s 
oe jRurek Charkow-Azow .. 5%... 100 | 100 Do 6 % Deventure8............s000 99 202 
00 |Matanzas and Sabanilla . eed %'106 107 uy} Oriental —— Limited ......... & 
10 |Minas and Rio 6 % Debentures ........: 6 %j104 106 | 8 8 |Reuter's, tas vecerescssneees enn Ba 
00 |Mogyana (Brazil) Deb. Bonds .........5 %|104 105 | Stk |100 ¢ (nited Tel serene ee 
| 100 \Moscow-Jaroslaw, guar. by Russia ...5 %|100 102 8 United Telephone, Limited... 2 ‘24 
00 |Moscow-Koursk Redeemable 1889 ...6 %|100 103 5 | 24) Do New, issued at 2/ a oe 
100 (Nasajo-Oscarshamn, — AandB...5 ¥| 35 40 10 | 10 West African Telegraph, Limit 
100 | Natl. Pisco to Yca, “5 %| 43 43 | 100 100| DoS % Debentures ..........-.-.0». 93 95 
| ae Haar i | eS ("gS Bebo) 
Northern of F Se 3B %| 164 25 re 
20 Do (late Charleroi)... veer | ist a 15 | 15 ‘Western ‘& Brazilian, Limited pene # : 
i” Soutinenst of Spain, Fiat “Obligs...3 % | ® Do Preterred memenemenememernen} 8 
Do Aan an 6% 100; Do6% Debentures a 1910 ..{108 105 





1 Do Non-Assenting WB SF ieas 6 
1% | Do& % Debentures ..... wo 
320 Ottoman, Seraikeuy Ext. Deb.....00...5 
109 Do Tireh Exten. Deoentures.........5 

20 |Paris, Lyons, & M. (Fusion Ancienne)8 


~ : % First Preference ..... 
Secona Preference ...... 


PLL NLL 
~ 





Do 6 &% Sterling Bonds ........ .. +1400 102 


—————Seeeeeeeeeeeeeeaeael_ lle eeSeSOCO_OBO“nNNMNMNNwwSSSS—S—Swwm™"' 
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COMMERCIAL, INDUSTRIAL, &e. 


i 














| Name. | Closing 

z | Pricer. 
—_ _—_ | 

1 |Aerated Bread, Limited ..............., 4} 





Anglo-American Brush Electri ectric ...... 


8 | 
6 | Do fully paid ... | 38 ¢@ 
19‘ 19 Ax Guinness, Son, & Co., $3 , Ord.! 19} 13 
10 | 10| Do Preference ...... igicvicessaovl SEER 
10 }Artizans’, Lab., and Gen. Dwell, L...| of "1 
v | Do 4} % Preference 103 11 
10 | Asszm . & Teade., Lm. Pref. ‘She. 43 5} 
meta eieescei ht 
ylesbury ry Compan} ‘Lim, ase 
20 |Bahia Cent. Sugar mopeng, Ud x) 5} i. 
10 |Barnagore Jute Factory, Limited . 4 
5 |Barrett’s Brewery, &c. ..... in 53 6 
10 |Bedford Park, Lim., A Shares... at 3s 
6 |Bodega, Limiteu ....... etiabibdeneantohensl 2 
5 |B. Morris and Sons.. a 4 7 





|100 





4 4}|Brooke, Simpson, & Spiller, L., “A” 3 


10 | Brighton Aquarium ... 

4 

10 Brunner, Mf Mond, and Oe Limited 7 25 
| 





10| Do7% Preference... 13 7 
5 |Bryant & May, Lim. ae 133 13} 
100 |Cantareira Wtr. Supply, &.,L. 6% Db. l100 103 


20 |Cent. Sugar Factories of Brand * 
36}|City Offices, Limited . 
100 | Do4}% Mortgage Bonds . “| 99 99 101 
20 /City of London Brewery, L., 6% Pref 14 46 
12 |City of London Real Property ........ 1 
6 |Cie. Gent. des Asphaltes do. Lim. 9 94 

18 


100 |C Palace, A.. pA 20 
| 100 B Redeemable... coat ee es 
.1100 | Do 6% Debenture Stock _. wwe | 93 98 
1100 | Do 5% Consolidated ...........| 55 60 

5 |Dalgety and Co., Lim... 


6} 7 
100 | Do 4} % Perpetual Deb. Stock. wn 105 107 
7 |Devas, Routledge, and G>., Lim...... 6 
5 |E. C. Powder, Limited .................., 4 4} 










10 |Eley Brothers, Limited . | 86 38 
24|English & Australian Copper, Lim... \& & 
1 |Forder and Co.. 1 
14 |Fore Street Warehouse, Limited.....| 123 133 
10}|Foster, Porter, and Co., Limited ..... 14 15 
5 |General Hydranlic Power, Limited | 5% 
10 |G. Kynoch and Co., L., Preference...| 12. 14 
6 |Harrison, Barber, and Co., Limited..| 5% 52 
8 |H. H. Vivian andCo.,L_“A” Pref..| 38 4 
5 |Hodgsons’ Kingston Brewery, L Lim...| 4% 5 
100 | Do 5 % Debentures a we-2{205 107 
3}|Howell and James ..... we) 22 2 
100 |Improved Industrial Dwellings 5, L...,|!21 128 
10 |Improved Wood Pavement, 84 Sf 


10 |India Rubber, Gutta Percha, &., +h 21g 22g 

100 | Do 4}% Debenturee .............cesesee-/L08_ 106 

5 |J. Jensen and Co., Limited 
10 |John Moir and Son . 

100 |La Guaira Corporation Deb. "Stock... 
20 | Liebig’s Extract of Meat, Limited . 
10 | Linoleum Manufacturing, Limited... 
17 |Lion Brewery, Limited .... 2 

6| Do New ....... od 
20| Do Perpetual 6 ¥ ‘Preference... “d 
25 | London & Glasgow Eng. & IronShi L. 








}| Maxim-Weston Electric, Limi 
26 | Metropolitan Association, &e. ... 
10 | Milner’s Safe, Limited.. 

8 |National Safe — Limited” 
. Native Guano, Limi 


Nelson Brothers, Limited ee on, 

10 |\Gouchetel Acpbslte, Limtasd’"77| 4 
10} Wo. 7% Preference ..................., 44 54 
2}| Nevada ‘Land and Cattle 14 2 
4 |New Westminster Brewery, Limited 6 7% 
4} Do6<% Preference...... eS 
10 |Nobel’s Explosives, Limited...........| 23, 2% 
1 Nordenfelt Guns, &c., Limited... seated 25 23 
100 | Dodi % Debenture Stock cay _|100 102 
7 |Norton Brothers ana Oo., Limited .. 8 53 
6 |Pawson and Co., Limited . 6 63 


5 |Philip Morris and Co., &e., ‘ii 4) ; 


7 \Phos o-Guano, Limited . ee 
5 |Powder River Cattle, Limited acas S se 
10 | Do Preferred .. 8 9 


6 Prairie Cattle, Limited . so 

16 \Price’ 's Patent Candle Company, Lim| 18 18% 

100 too Drainage, Limited, 6 % Deb.| 77, 8° 
R. Goldsbrough and Co., Limited ... 

ns Hornsby and Sona, Limited 


ma | DoS Y Debentures ..ccccccesecsce. 28 100 
25 |Rio de anviro City Im Tae Lim ...| 27 

100 100 | Do 5 ¥ 1878, Red. Deb. cov, | 108 106 
10| 8 |River Plate Fresh Meat, ‘alae’ cs 4 6 
10 7 Robert Campbell and Sons, Limited| 42 5% 
5 Aquarium, &c., Limited ......| 24 3 
+4 4 6% Preference........ | 4 5 
10 | 2 |Royal Niger Co., Chartered Lim... 1 
10 | 10} Do fully paid... a 7: 8 
20 | 15 Sadler and Co., Limited.. oe ae 
10| 8 |samuda Brothers, Limited ........... 3 4 
1| 1 |Simson and Mason, Limited.. 1! 1 
20 | 5 Smith, Garrett and Co, Lim., Ord... 4 63 
20/20) Do. dO. Pref crcccesssersssersene 2 98 
5 | 5 \Spratt’s Patent, Limited ....-.....-.-... Il ib 
5 | 5 | Do (America), Limited . wcoveaal. Shoe 
5 | 5 | Do (Russia), Limited .. 1g % 
1 A Tambracherry Estates, Limited ...... z 8 
12 elegraphic Construction, &c., Lim.| 374 384 
5 nh Do 2nd Bonus Trust Certificates... 14 18 
5 | 6 \Tramways and General Works, L. 1 
10 | 4 Unit. Lim. & alling Book. 1; 
20 | 20 United States Rolling vesseesee] L1G 228 
100 |100 |} Do6% Debentures (‘ 105 


10 | 10 |Val de Travers Asphalte ‘Paving g, L.| 13 13 


Stk.|100 |Watney and Co., L., 5 % Deb. Stock 


1 
5 | 


1 | 
10 ' 10 ' 8}!Young’s Paraffin Light & Min. Oil, L| 17 "8 8 


10 
20 
20 








= 126 
1 |Welford and Sons, Limited . 1 
5 |Wickens, Pease, and Co Limited .. i 5 
1 |W. B. Fordham and Sons, Limited... 1 





COAL, IRON, AND STEEL. 


10 
10 | Do6 % Pref. 2.0.0. serseseeses wescescese 
20 |Bolckow, Vaughan, & Co., Limited sy 9 


DO wrsccrsossecensser senses sescassneseesessonens % 


<castnioanasetnmaaentat untiagamaentitnitgenitinianaaiaviinitannaiimeaiaesiiiits 
10 Barrow Hematite Steel, Limited......) 4 : 








io taal as 


2 
‘a 


Ni ee ad aa 


Pre 


Pe dee tar te ar pn ne ie 


Se 


hinge Berets 


ne 


ot 


ia ssNi 





ee. 


Rs 


AND STEEL.—({Con.) 


‘Closing 


Name. Prices. 


sett Iron, Limited . 


- cio Crown Spelter es abies 
5 \John Brown & Co., Limited — wine we 
10 Lehigh & Wilkes B'rre Cl., 1M. 6286 "= we 
19 \Marbella Iron Ore, Lim. ............+ 
5}|Muntz’s Metal, Lim. . 5 ‘ 
; /624 |Nantyglo and Blaina “ Preferred” 45 18 


10 |Nwpt. Abrern. Bik. Vein.Stm.ClL, L. 5 
" |New Sharlston Collieries, L., Pref... 

20 |Pelsall Coal and Iron, Litcited . 

5 |Rhymney Iron, Limited . wie 
5 | Do New .. SS: 
£00 |100 | Do 7% Debentures, 1890 ......... 
10 | 10 ‘Sydney and Louisburg Coal and} 

| | tailway, L., Ordinary Shares} 1 2 
10| 6| Do 10 ¥ 1st Preference 7 9 
40 | 10 Do 6 % 2nd Preference .. 
10 | 9 |Vancouver Coal, Limited .. 
100 |100 Vickers, Sons & Co., Lim 


. 


8° 102 





25 | 93 | West Cumberland Fron & Staci, ral “a 54 


FINANCIAL, LAND, & “INVESTMENT 


10; 1 Agricultural of Mauritius, Limited; 1} 
2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 


20 
Stk a 'American Investment Trust, L. Pref.117 120 
"1100 Do (Deferred receives no div. until) 
] | 6 & has been paid to Preferred) 1: 1 " 
10 | 4 |Assets Realization, L. 
10 2 |Australasian Mort. and Agency, L 
10 | ; Australian & N f 
25 5 j}Aus. Mort. Land, and Finance. L. 
Stk.|100 | Do 4 % Debenture Stock 
2 2 \British and American Mortgage, L 
| 2h) British & Australasian. T.& L.,Lim 
oo | | s0 British American Land 
1; 1 (Canada Com 
5 |Canada Nort. 
1 |Central Argentine Land> .... 
; Col. Invest. & Agency of N. Zeal. L., 
\Credit Foncier Egyptien 
100 Do Land Mortgage Debentures .. 


‘West I Lana Co., “Lim 


5 | 
1 | 
6 | 
2) 5 
100 | 
50 
Stk.|100 |Foreign, American and General 
ae eee rere Pref.../114 U7 
Stk.|100 | Do Deferred eee [116 219 
Stk. = Foreign and Col. Gov. Trust, L. Pret |119 ‘22 
Stk.100| Do Det. receives no divd. until 
| 5 % has been paid Preferred...|120 193 
Stk |100 |Governments Stock Investment, L.| 93 96 
14 | 13 |Frudson's Bay . ot 
1 | 24/fmperial Pro rty Investment, Lim. 
10 | 5 |{nternational Figancial Society, L. 
| London & S. African Exp. .. 
5 | 8 |Land Corporation of Canada, ‘Lim... 
17,; 23)Land Mortgage of India, Limited 
100?/100'| “Do 8 % Debentures 
20,| 5 |Land and Mortgave of Egypt, Lim. 
1004100 | Do 5 % Mort. Deb. (red. in 96 yrs. 
10 |Land Securities, Limited... 
10 |lowa Land 
6}|London Financial Association, Lim. 
Manitcba Mortg and Invest., L. 
Mauritius Land, &c., Limited... 
Municipal Trust, Limited, Ordinary 
Natal Land & Colonisation Ons Lim. 
Do 8 ¥ Preference .. vadensee 


National Discount, Limited ...... 
Nat. Mort. & Agency of N. Zeaind, L, 
North British Australasian, im. 


@ Stor 


New 8. Wales M. Loan & Ag L.... 
New Zealand Ln. & Merc. Agency, L 
do Pe Dec. 4% 

N Zealand Mort. 

N. Zealand Thames ‘Valley Land.. 
New Zealand Trust & Loan, Limited 
Do Preference .. re 
Newfoundland Land, ‘Limited |.” 


_ 


— 
eSRSSSkSsRasSs5sss 


—— Securities, L 
Otago and Southland Invest. Lim.| 1 
Peel River Land & Mineral, Limited..| 83 
Queensland Invest. & Land Mort., L 
Railway Debenture Trust, Limited 
Do 5 % Debentures 
Do 44% Debenture Stock.. 
Railway Limited, ‘A. 
Do B 6 % Preference .. 
|River Plate Trust Loan, &e., ; Lim... 
\Scottish American Investment, L. 
Scottish Australian Investment, L..|195 ons 
Do 5 % Guaranteed cy ~ cate 
Do 6 % do 
8. African Loan Mort. ac &.. 
South Australian... 
S$. Aus. Land Mort. and ‘Ag, _— 
Stock Exchange 4% Deb. ’81 
Crt. |100 |Submarine Cables Trust 
10 Trust and aed of Australasia, L 
10} 10; Do seca 
10'| 10 | Do 5% a. Shares ........ 
20 Trust & ae Company of Canada... 


26 Do Ni 
10 Union Seana of ‘London, Lim... 
6 Union Mort. & Agency of Australia 
(Limited) Ordinary 
6 Do 6% Preference .. 
10] 7 |United States and South American 
Investment Trust (Limited) 7 7 
100 |100 |United States ne . eee 103 
130 86 Van Diemen’s Land 25 27 


oo Room 


CANALS» AND “DOCKS. 


20 | 26 |Alexandra(N 

100°}100 | Do4 ZX Per. . Stock 
Stk. ue Birmingham Canal... 
Stk. |}? 66 (East and West India Dock . nev enbunieal 
Stx,\100 / Do4 % Debenture Stock............ 


99 102 
13 115 
29 82 
80 85 


senses eee 


_—— — —e 


"18h 29% 
‘Ebbw Vale Steel, Iron, and Goal, 1 » 6 $ 


28}/Nerbudda Coal and Iron, Limited... 7 4 


S44 


a at 23 


10 |Credit Foncier of Mauritius, Limited! 9 a} 


oo = 
=a . . laa 
a t « 
ro : ao $ > ote Come 
; ~ : — we . het Koha ~~ a 
pr en nee rene ss nse i Ss eS sls Sr sess Sess ts SS 
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g 


Wis.)Dks&RB.| 16 17 


THE ECONOMIST. 


(CANALS AND DOCKS. —(Con.) 


ili : 


100 silane Grand Junction Canal .. 
Stk./100 | ull Dock... 
vo 4 % Debenture ‘Stock... 


100 
100; Do4}% 
.)}100 | London and St Katharine Dock... 
.|100 | Do Debenture Stock, 4 % 
.)100 |Lndn & St. Kath, Dk. ‘44 z¥ Pref. . 
.|100 | Do 44 % New Preference .. 
.10C | Do 44 % _ ont 
“1100 |Millwall Dock .. wieenenepeveaieg 
1100 | Do Preference, 4 es covse] 
.|100} Dob Z% Perpetual Preference . 

Do 5 De 


1 

| 10 {Newhaven Harbour 4% Guar. . 
.|100 |Regent’s Canal,City and onan 
.|100 [Southampton Dock 

.1100 | Do 4}% Debenture Stock... 

20 |Suez Canal Shares .. sae ‘ 
. - 200 [Surrew Sewmerctsl Tack sashshpdbineiar 


GAS, 


av av )/Aifance @ Dub. Uonsulls, max. “—e 
10 | Do x saath 13 
20 Bahia imited pa 
5 5 Bombay, Limited . 


100 Brentford Consolidated 

20 'Brighton and Hove Gen. a 

20 (British Gas Light .. 

10 |Buenos Ayres rea (New), Limited... 

100 | Do6 ¥ Debentures ...... 

20 |Cagliari Gas and Water, Limited... 

.|100 |Commercial 

.| 100 Do New Stock .. 

100 | Do4} % Debenture Stock 
ot Continental Union, Limited 
4 


Closing 


Name. | Prices. 





5 
ae \Gas Light and Coke yey Ordinary .. 
E, 10 x eee 


x 


- 


& 


- 





OO be 
eo? 


Maximum 
Z, Preference ..........0.. 
Yebenture Stock........ 
wo - eee 64 
"3 Hong Kong and China .. gendtugl 23 
.|100 {Imperial Continental... ./206 210 
5 (M ta & Mediterranean, Limited ane Ok . 
24 \Mauritius, Limited ae 
100 |Metropol. ‘of Melbourne 8% Deben. ‘110 112 
20 |Monte Video, Limited . 17} 18 
5 |Oriental, Limited aaccdenencebuneesel 
i Do New .. 
Do New, 1879 . 
Ottoman, Limited . 
10 |Para, Limited 
20 ‘Rio de Janeiro, oes poupeenil 
10 {San Paulo, Limited . 
.|L00 
Stk./100 
£tk./100 


Seen 
MORES S 3, 


eerverrrts 


oa 


Do Perpetual 5 ¥ Debent. Stock 490 184 
Tottenham & meg _ Light 
and Coke Original .. rosserene) 1OQ 11 


WATERWORKS, 


| 20 ‘Antwerp, DARMIOD : ivcmiinsibiicveniien soe} 15 
.,L00 ‘Cheisea, Ordinary 

20 |City of St. en Limited ... 

10 |Coine Vaiiey 


50 |Grand Junction Maximum 10 % 
F BEERS TEC : scocccinccerciivinsovsesoovesvciisous ovee.f 247 
- |Kimberley, Limited 
Lambeth Maximum 10 Z. 

100 !100 Do 7} % .. vo+e 00 ecves{ 180 185 
Stk. 100 Do4 % Debenture Stock dniieabetii 

100 |100 New River, New.. 
8tk.|100 | Do47% Debenture. Stock . 

Stk. 100 | Do Debenture Stock B . és 

20 20 |Odessa, Limited, A 6 % Preferred .. 

100 |100 Fernie 1st Debenture Bonds 102 


| Stk. 100 ‘Southwark and ny Ordinary, 158 
| 10 | 5 | Do New Ordinary .. biebe 
| Stk.'100 ‘West Middlesex 


SHIPPING, 


African Steam Ship seeeeeoes nesses serees 
Amazon Steam Na > 
Castle Mail Packets, imited .. 
a Steam Shipping, Limited .. 


sonnet Steam Navigation .. 

Do 5 % Preference . 

SAO Oe SE. pensremiasnevemniacsenetons 
Merchant Shipping, Limited 
National Steam Ship, Limited . 
New Zealand Shipping, Lim.. 
Orient Steam Naviga’ z 
Peninsular and Oriental Steam 


105 


187 


9} :0} 
‘lees 268 





Jia = come ueneenene wie 

xchange ping, 
60 0 [Regel Mail Boom set 

10 9g Savill, and Albion, “Lim...” 

20 Union Steam Ship, Limited .......... 

10{| Do New ...... scnocevesnoneee! 28. 8 
10’ 10 ‘Union Steam Ship | of ‘New ew Zealand) 114 12% 


[March 12, 1887. 


rr, 


TEA AND COFFEE, 


Closing 


Name 
rato Prices, 


Assam Tea ...... oe a 45 
British Indian Tea, Limited 4} 
we mame Tea, Limited .............. 

Assam, EE Vacktescocccceenl 00° acs 
Jorehaut Tea, Limited . eevescoces| OF . 
Lanka Plantations, Limited 
Lebong Tea, Limited .. 13 :34 
Luckimpore Tea Co. ‘of ‘Assam, L eo: 7 
Ouvah Coffee, Limited ..........00.) 3) 4 
Upper Assam’ Tea, Limited ............] 4 1 


BRITISH MINES, 


ao 
- 
_ 
== 


Devon Great one, L 
/O0 |East Caradon ....... 
East Lovell.. 
4 |Great Laxey, Limited... 
_ pton eee. L. 
e Valley . 
Prince of Wales 
1 |South Caradon, Limited) ... . 
+. |7/10/0 {South Condurrow ......| 6 
. |10/17/0 South Wheal Frances... at 
. |19/2/6 [Tin Croft.........006 vec] 13 14 
4} 4} |Van, Limited...............) 6 
eee |7/16/0 | West Bassett 
. |30/10/6| West Wheal Seton 
. | 8/9/6 |Wheal Bassett 
; Oe Grenville 


bt a 


ron oS 
s55SES 


— 


Sere 
i 


COLONIAL AND FOREIGN ‘MINES, 


1 ligament Gold, Limited 
2 |Alamillos, Limited ...... 
fi Almada and _ Tirito) 
1 Consolidated Silve 
Mining, Limited . 
10 |Anglo-A fricanDiamond 
Limited . 
44 Minor, Limited . 
|Australian .. ues 
\Bratsberg Copper 
ee Copper, and 
Sulphur Limited .. 
‘Cape Copper, Limited 
Ichontal enh 


Limited . 
Don Pedro, &e., ‘Limited 
‘Empire, Limited 
\Fortuna, Limited.. 


~ 
_ sot enor 20 00 Bae 


_ 
o 


La Plata Mining and 
Smelting Limited... 
Linares, Limited . 
Mason and Barry, 

Limited . bane 
Montana, Limited , 


New Chile Gold, 5 
New Emma Silver Min- 
ing, Limited .. 

New Potosi Ordinary ... 
Do 10 % Preference... 
Ooregum Gold Mining, 

Limited, Deferred 
Ordinary ... 
Do 10 Z% Minimum 
Preference .. 
Panuicillo Copper, Lim. 
a United Gold, 


me. Silver Lead 
— and Smelt- 


_ 
“—— Ce Ft Of ~ 


o 4 
wf BE 43 
_..| 101.103 


93) 44 
104 105 


& 
Yh 
1h a 
14 8 

+ 


Ss oo 
United Mexican, Lim... 
Wentworth wh as 

Limited .. aoe 





